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t -- - " :: & 2 
2 5 $ z ? g  2.1 to the extent that your liability for delay is increased by special instnrclions 

x :  2 . ~ 0  .. by your- - 6 'U 2.2 for your own operational loss (unless in mitigation of a claim as specified at g .g F .* 5 .s T5:l.l) 

Intantlonal or Reckless conduct 
The Directors may reduce or reject a claim l i t  appears to them that you or 
your employee have acted (or failed to act) intentionally or recklessly. In 
exmising this discret~on the Directors may, among other things, consider 
your corporate systemslpmcedures. 

References to TI 
The loflowing palagraphs of T1 elm apply: 
2.1.3 Package enumerallon 
2.2 Valuable cargo (exclusions) 
2.3 Inventory/stocktakln~ 
3 tqpmved contracts 
4 Uninsured subcontractors 
5 Comonwealth of Independent States 
6 Iraq 
7 Personal effeds 
8 Valuable cargo (special limit) 

Speclal Limit 
Speclal limlt US$100,000 
each accident and In the aggregate each account vear - unless otherwise 
stated in your certificate 

STANDARD RISKS 

Your llabilitv: 
For phys oil .ossldamage of thlm oally m o e q  
For death, InlLN or Illness of any 1- 
"OU are not insured for your l~ao~lty to your employee except as statea at 
- - . . . 
YOL are not lnsured m any case as speufed at 2.3 
To mpensate a -for its llab i,v: 
13.1 for physica! losslaamage of third Dartv orooeriy 

1.3.2 for death or iniuwof any third party, including your employee 
unless excluded at 2.3 

1 .4. To compensate: 
1.4.1 a lU&&y for its own third party llabilities ifyour liability aflses 

solely under a contract: - fdr ~ l s a l e  of eaui~ment for use in your Insured services or - with your subcontractor orloint servicehrenture ~artner or 
1.4.2 your subcontractor or joint servicelventure Darherfor physical 

lossldamage la ils own OmDertv i f  vour liabillhl arises solely under 
a conbact &th the sub&niractor &]olnt servicelventure oartner 

1.5 For mnsequentlal loss arising from 1.1-1.3 and 1.4.1 
'you are insuredunder 1.3 and 9.4 Bryour~mlracfualliabilily only 

2.1 lnmrred under a pmvlsion In a wntmct that you inwr liabllity without your 
fault or nealloence ~ ~~~ - ~ ~ = - ~  -- 

2.2 which are llouldated damaaes 
2.3 Brdealh. Injury or illness of your employee which you incur as an emolover 
2.4 which would normally be insured under an Employers Liabiliv insurance - 

except as specifEd at 1.4 or 3 
2.5 arising fromormershlD, lease or Operation by youlyour employee of a a 

&!&&e whlch Is required to be llcansed 
2.6 arising from an soeldent in USAlCanada involving your chassidtraller for 

use on publicmads 
2.7 In respect ofyour equipment leased to enmeone else other than to your 

iolnt servicelventure oarlner for use In thelolnt service 
2.8 in respect ofyour handiing equipment used with your wnsent by someone 

else 
2.8 m resoecf ofvour carrvlna eauloment not Insured for loss or damaae 
2 10 as & of & whlci is not an Insured l o c a t  
2.1 1 ansing fmrn erenon or dlsmantllng of insured handlino ea~'0menI - bniess 

for Inspection, malnlenance or repal. (or reiocatlon if not exdJdea unaer 
2.12) 

2.12 ansing horn relocation of insured handllna eaaloment - 0fher:han within 
the same lerminal, port or depot 

2 13 which are mntmciual Pabllities to compensate someone else for phys'ca 
lossldamage to your pmperty 
'ownecl or leased 

... -.," ~.*: *,.. ~ ~ * ~ ~ ~ ! ~ - ~ ~ z < ~ ~ ~ - ~ ~ : ~ ? ~ 4 , * : ~ ' ~ ~ ~ ~ . : ~ > ; ~ ~ ~ < ~ * c w r ~ ~ ~ ~ . ~ ~ ~ ~ ~ m r m . # ~ ~ ~ ! ~ " m ~  

3 Employees 
The following are insured as specified at 1.2: . The assuredfor liabilities directly to an employee of a joint assured 

and convenely 
Ajolnt assured for liabilities directly to an employee of the assured or 
another joint assured 
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under mnshuction (and materialsIsupplies forthem) 
vacant or inoperative for more than 30 days (and property 
inside them) 

2.15.6 power h'ansmissionlfeeder lines not on your premises 
2.15.7 signs of all types. induding omamenlation and ietteling 
2.15.8 ewnings and glass 
2.15.9 Dmoerlv in transit 

bmpert; ~ i c n   yo^ have sold (or over wh~ch you have a cnarge) 
affer 6 leaves yourlyour employee's wstody 
c a s n h e  and m l u a o l ~ a p l  
&, %hh, mad vahlc'eq and ral way i o c o m o t . v e s l m , l ~  
animals. plants and other lnng things 
Prac OLS leWB Iew, orecious stones, furs andgarments 

?nch Republic ., , - . . . 
2.16.2 Germany: Stunnflut 

Floodlng of dry land by storm driven waves on wastal areas into 
bays or inlandwaters connected to the o m n  or sea 

2.18.3 Netherlands: Flood Exclusion 
Arising fmm damage/overllam'ng of dams, dikes, floodgates, and 
other similar works. whether or not the resulting flood is due to an -- 
accident covered b; your lnsuranca 

2.16.4 South A f h t  SASRINNamibiar NASRIA .--. ~ . . ~  .~ ~ ~. - -  ~ . ~ 

Ansing oirenlylindlrenly from an from an for whlcn a hnd  
has oeen estaollshed under the War Damage nsurance and 
Compensallon Act (No. 85 of 1976). commonly know as the 
SASRIA or NASR A Pool 

21fi 5 Spain. Consorcio oe Compensacion de Segums 8 Calamidad 
Nacionai 
Arlsing t om an accldsnt dedared within the Consorcio or leading to 
the declaration M a  Calamidad 

, ~ ~ & ~ & , 2 L * " , : < : ~ ~ , y < * : ~ ~ , ~ ~ * 2 , ~ ~ d , ~ . ~ * < ~ ~ : ~ ~ . > ~ . < ~ , ~ ~ . ~ ~ ~ ~ : ~ ~ ~ : ~ . . ~ ~ > ~ ~ . : ~ ~ ~ . ~ ~ > ~ . ~ . ~ ~ ~ ~ : ~ ~ ~ ~ - ~ ~ > : . . ~ : < d ~  

3 Valuation ~ 

Pmperiy wiil be valued forthe purposes of: 
the Insured value according to your declaratlon - your recovery from us in the event of a claim (whlch will not exceed the 
insured value) 

Thlrd~arh/ ompedy 
the amount for which you are liable, not excaeding the indemnitvvalue 
Tenants impmvementdbettements 
the indemnitv value if you make the impmvemenVbetterment (you are not 
insured in the case of improvemenUbetterment by othersfor your use) 
Film, tape, disc and electmnicrecordinglstotage media - ifelectmnic data is resfomd/replaced 

the cost of restoringireplacing the media to its condition before the 

losstdamaoe. indudino recrealinol assemblina data. subiect to a limit 
oer accidek i f  ~ ~ 8 5 < 0 0 0  (unleis alherwise;taledin<ur &&catel ~ - ~~.~ ,-.-- ~ . - -  ,-- --~-, 
kelecrmnic data is ni(orcannot be) mstored/epeced 
not euzedng the cost of the medfa :n unexposed or blank form 

3.4 13ocumenb otherlhnn as at 3 3 -~~ -~ .- 
not exceeding h e  ws t  of blank material plus labour costs of resiomtion. 
transuiption and mpying 

3.5 Ail otherpmpe* 
the indemnitv value 

A Amounts Recoverable from us - Damage 
4.1 Subjed to 6 below, we will at cur option: 

4.1.1 replace what is damaged with equipment ofthe nearest (but no 
worse) aae, type or mndition or 

4.1.2 pay reasonabla repair costs - not exceeding the insured value - 
including reasonable wsts of your own labour and materials, not 
exceeding the m a e t  cost 

4.2 We wiil deduct: 
the value of any part or item that can be used again 
costs of any otherwork done in wnjundion wi6the repair 

4.3 We will not be responsible lor the cost of temporary repairs, or lor damage 
arisina hum use of equipmant in a state of temporary repair. unletls we 
have appmved the temporary repair 

5 Amounh Recoverable from us -Total Loss 
5.1 Actual total loss (ATL) 

We will pay the value: 
at the time of the accidant . calculated as at 3 above 
not excaeding the insured value . subject to 6 below 

5.2 Cons t~dve  total loss (CTL) 
If the reasonable costs of repair of damage sustained In one mi, 
calculated as at 4 above, are estlmaled to exceed the insured value, we 
wlll pay as at 5.1, less any salvage value 

6 
If the actual value of properly at the time of an accident is greater than the 
value declared as at 3 above, we will pay the cost of lossidamage radumd 
by the percentage by which the declared value of the properly s less than 
the actual value. Thia paragraph (6) oppl.es: 

only if the dedared value is less than 8 0 1  cd the actual value of the 
properly 
separately to each item of properly 

7 PublicAuthorities 
7.1 You are insured for the additional ws t  of reinstatement of IosUdamsged 

property solely lo comply with a w, excluding: 



7.1.1 Lossldamage which occurred before the commencement of your 
insurance 

7 1.2 Lossldamage in respecl of which notice was served on you before 
the losddamage o m r e d  

7 1 3 Lossldamage in respecl of Lndamaged propeny (or pan of properly) 
other then fodndal.ons (unless foundations are excludea elsevhere 
under your poliw) 

7.1.4 Rates, taxes, dulies, charges and assessments arising from capital 
appreciation arising fmm compliance wiR R e  regulation. 

The reinstatement must be completed with reasonable despatch, and in 
any case wiRin twelve monthsfmm the lossldamage, unless the Managers 
otherwise agree 

Deflnitlon of Accident 
For the purposes of this clause, accident means all individual losses or 
damage arising out of or directly occasioned by one event. 
The extent of an aacident is limited to 72 consecutive hours if the cause of 
Re insured loss/damge is one of Re following (or if an acddenl includes 
one or more individual losses or damage arising fmm one ofthe following): . slorm - 

earlhouak~lvolcanic eruption . smkes rtots & tarmia llsks (In thls case the aceldent Is also limited to 
one city, town or village) 

You may choose the date and time when the period of72 hours 
commences and If anv event lasts lonaer lhan 72 hours vou mav divide it 
lnto two accidents p&ded: 

- 
no two pellods overlap and 
no penod commences before your first recorded individual loss in lhat 
event durlng lhe pellod of your insurance 

In Re case of a*, accident means lossldamage, wherever occuning. 
arlsing between the movement of water lnto or over lhe Insured DmDeW 
and Its receding, regardless of the tlme involved except that no accident 
Will he dB&mPd 10' . . . . . . . . . - 

stan before your first recomea lndladua. loss In thal aacldenl ocwmng 
dullng the penod of your insurance or - extend beyond 30 days afleryou cease to be insured 

The ddnition of accident at G6:2 does not apply to thls clause 

SRT 1Strlkes Rlots 8 Termrlst) Risks 
You are not insured forSRTnsksarislng from war (Including c.v I war. 
rev0 ution rebellion. insurrection ana hostile a d  bylaaainst a bell:aerenl . - 
power) 
The Managers may terminate your insurance for SRT risks on seven days 
notice - taking effecl at 2400 GMTon the seventh day afler issue of the 
notice 
Insurance for SRT nsks wil automatically lermlnate on 
9 3 1 hostile aelonat on of a nuclear wsapon (anywhere - whelher your 

equ pment s involved or not) 

9 3.2 war (declared or nol) between pe.manent members of the UN 
SecJrlty Counul 

10 Debris Removal Costs 
10.1 You are insured for [he following costs in resped of insured omoertv 

damaged as specifled at 1 above: 
10.1.1 debris remomlfmm the site of the properly, or immediately adjacent 

~ ~ ~ ~ 

to It 
10.1.2 dismantlingldemolishing the pmperiy 
10.1.3 shonnglpmpping up lhe property 
10.1.4 deanng drainslsewers 

10.2 You are not insured under this paragraph 10 for costs alising fmm 
pollutionlcontamination 

10.3 YOU are not Insured under any other pmvislon in your insurance for costs 
soedfled a1 10.1 above 

10.4 you are 0nlylns"id for costs specified at 10.1 above if: 
10.4.1 The Managers have agreed to the costs or 
10.4.2 The Direcloffi decide that the costs were properly incurred 

ADD T ON?& RISKS 

;.~~~;3gf:~&.i~@$$D$r*T~jt~p'~~@r~k$& As,-.-,c.. ...-. -. 2% -.v. 2 
:+ f3 

1 1 Physical loss1damage of Insured hanalina eouloment 3nsing fmm . any aacldenral cause including mechan calleleclllcal breakdom or 
malfunction - slnkes dots &.terrorist r sw 

1.2 Your llablllty for general averase and salvage contrlbutlons 
In respecl of InsLred handllna whloment (~ncludnrg stdkes riots 8 lemrist 
risks') -. 

1.3 Per diem lease charges 
incurred when re-delivery to the lessor of your insured leased handling 
equlpment is: . orevented because the eouioment is a total loss or , . . dolawed be~ausa YOU are ablioed to reoair it ,..-------, ~ .- "-- ~~ . - .  
as '&Llt of an insured nsk unless lhe eqL.pment s leased to you subject 
to a purchase optlon exercisab.e by you or for your benefit 
Specal Ltnit ( I  3): maximum of charges which you incur for 30 aaysfrom 
and ncl~a'ng the original reaelivery oate - unless anolher period '3 
specifea in yoLrcertificate 
'subject lo 4 and 8 below 
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g 2.1. For wsts of remedyinglrapalng: 
0 : : :  

Y 
2.1 .I defects in designlmanufecture - or for losddamage to property or 

$ 0  6 2  equipment arising fmm the repiecement, repair or rectification of 
5 .E ur .m .E pmpelly/equipment in respect of which a claim is excluded under 
,: -.ax 8 this paragraph (2.1.1) 
o n  & P C 2  2.1.2 wear and tear 

2.1.3 mechanical/electricel breakdown or malfundion of: ~~. ~~- ~ ~~~~~~~ - communication~equipment. alarm systems or external 
comauters . equipmantwith market value less than US$75,000 

2.T For losddamage arising fmm: 
2 2 1  Inherent *ee orlatent deind . . .. .. .-. 
2.2.2 subsldenn, unless this Is sudden, unintended and unexpecieo 
2.2.3 cOmputBr, oak pmcesslng or program ermrioreakdown 
'2.1-2 2 are irm,tecI to the equ~pment lorpart of the epulprnent) !rnmeorarely 
- 

2 3 For osstdamage anslng fmm' 
2.3. 1 rnystenous dlsappearence (and loss d scovered on ,nvenroly) - of 

spare palls, accessories, piant, tools or materials for 
maintenancelrepair of equlpment 

2.3.2 nationalisation, embargo, quarantine, requisition or compulsaly 
purchase by an 

7 3 R overload. - - - . . . . . -. 
2 3 4 tests under abnormal wndltlons' 
2 3 5 any modfieation - unless agreed by 

the manufacturer or 
an -or 
a surveyor approved by the Managers 

2.3.6 eredion or dismantling of equipment - unless for inspection. 
maintenance or repair (or relocation if not excluded under 2.3.7) 

2.3.7 relocation of equipment - otherthan within the same terminal, port 
or depot 

'unless to comply with egulations 
2.4 For lossldamage or costs, fines (and other penalties): 

2.4.1 arislng fmm the enforcement of any regulation concerning the use, 
rewnstrudion, repalr or demolitionof insured eauiDment 

g g 2.4.2 imposed on you by an autharltv 
other Wan lossldamage by an &m&during a flre, not caused 

Mz (whollylpariy) by wc&Ls for the sole purpose of retarding the fire - - 2.5 For iosddamage arising fmm cessatioWRuctuationAnsuffidanq of water, 

311 i gas or electricity supplies 
2.6 For lossldamage: 

5 2.6.1 of an ex~endablelre~laceabte part - unless arlsing from 
- 6  lossldamege to the equipment which is external to the part 

2.6.2 while the equipment is leased to someone else 
2.6.3 aflerthe equipment has been requisitioned 

17 

2.6.4 afferyou cease to have an interest in the equipment 
2.6.5 while the equipment is used with your consent by someone else 

other than a stevedore handling cargo 
For 
For cessation of work 

a ~ ~ ~ ~ ~ . ~ ~ > ~ ~ ~ 9 ~ ~ ~ ~ ~ . ~ * , ? . A , , ~ ~ ~ ~ ~ ~ ~ ~ . % - & % ~ ~ * ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ < ~ : : ~ ~ * e ~ - y ~ ~ , ~ ? ~ ~ ~ a . ~ ~ w  

Declatation 
YOU may add additional items subject to notifying us within 28 days of 
auruisition. and terms to be aoreed 
YO" will noi reduce the insureri value of any Item during your account year 
YOU Wlll give us lmmed ate notice of any change in ocatonlworking 
cond;tions ahlch may increase the risk of a daim. f we do not agree to the 
increased risk, we ai I not be lable for resulting claims 
A statement 01 Value in yodr cemflcate refleds informaflon whicn yod have 
provided and :s not binding on us lor lhe pdrposes of 5.5 

SHTIStrikes Riots 8 Terrorist) Risks 
You are not insdred lor SRT risks arising from war (inclddlng bvil war. 
rev0 ubon, rebel ion, Insurrection and hosrlle act bylagalnst a belligerent 
power) 
The Menages may termlnate your insurance for SRT risks on seven days 
notice - taking effect at 2400 GMT on the seventh day after issue of the 
notice 
insurance for SRT risks will automatically terminate on: 
4.3.1 hostile detonation of a nuclear weapon (anywhee - whether your 

equipment is involved or not) 
4.3.2 war (declared or not) between permanent members of the UN 

Securily Council 
You are not insured for SRTdsks if your equipment is in: - Afghanistan . Israel 8 the PalestinIan Authority 

Algerla Lebanon . Angola (including Cabinda) Llbya (incl Gulf of SidreISille) 
Armenia . Oman 
Azerbaijan Pakistan - Chechnya - Sierra Leone - congo Somalia 
Demomtic Republic of Congo . Sri Lanka 
Eevpt Sudan 
Eritrea . Syria 
Georgia - TaJikistan - Indonesia - Turkmenistan - Iran . Uzbekistan . Iraq Yemen (entire terribly) 
PersianlAlabian Gulf (and adjacent wdters including the Gulf of Oman 
North of 24ONI ~~, 
Gulf of Aqaba and the Red Sea 
Territorial waters of the countries and areas listed above 



Amounts Recoverable from us -Damage 
We wiii at our option: 
5.1 1 replace what is damaged with pmpelty of the nearest (but nowwse) 

age, type or condition or 
5.1.2 pay reasonable repair costs - not exceeding the insured value - 

including reasonable costs ofyour own labour and materials, m t  
exceeding the market cost 

We will dedud: . the vaiue of any pa0 that can be used again - costs of an" Otherwork done in coniundion with the repair 
We wiii not be ksponsibie for the cost i f  temporary repairs, or far damage 
adsing fmm use of equipment in a state of tempdrary repair, unless we 
have aaomved tne temDoraw reDair ..-~----.. ~ - - -  

You may commence pirmaiant'repalrs immediately after notifying the 
Mananem - nmvlded vou keeo anv damaoed Dart for our insoedlon .. - . - r. - . . 
If the lnsurea velue idaiso th; fie& repli&mint value we %I:l Pay as st 5.1. 
5.3 w:tho~t deduction for average. if the m v a l L e  is less tnan lne new 
mnbmm,snt "L?l,iCI we Mil "a"' 

~~ . cost of materials ( t n d ~ # ~ d u t l e s  and taxes) - reduce0 by tne 
percentage w whlch the lnsurea value is less than tne new 
replacement value . freight charges and labour costs - without deduction for average 

Amounts Recoverable from us - Total Loss 
Aclual b la l  loss (All.) ~ ~ ~~~. 
We pay the bsured uaiue 
Construcuva tordl loss lCTL) 
If the reasonaole costs of repalr of damage s~staineo in on0 &&d 
calculated as at 5 aoove, are estmated 10 exceed tne Insured value we 
pay tne nsureo value as a CTL, less any salvage value - . - .? . . . - 
Our payment wlii not exceed the lesser of: 

the amount you are obliged to pay under the lease 
lhe insured value 

MarkeUindemnitV Value 
if no Insured value hes been agreed - substitute ma*et value for insured 
. - .- - . . , - - - - - . - 
11 tne equipment 1s over five years olo - substitLte n€emnitv value for 
msureo #albe .n 5-6 aoove. Five years 010 means handeo over by the 
manufacturer five years before lne start of the atcount dearin ahicn (he 
am&( occurs 

Dennnion of Accident 
For the purpses of this clause, accident means ail individual lossas or 
damage alising out of or direcUy occasicmed by one event. 
The extent of an accldent is limited to 72 consecutive hours if the cause of 

the insured lossldamage is one of the followng (or if an amdent Indudes 
one or more indiddual losses or dRmRge arislng fmm one ofthe toliow~ng): 

earthquakelvolcanic eruption - strikes riots 8 terrorist risks (in this case the accident is also IimXed to 
one city, town or village) 

8.3 You may choose the date and time when the pelrod of 72 hours 
commences and if any event lasts longer than 72 hours you may divide it 
into hvo accidents provided 

no two periods overlap and - no period commences before your first recorded individual ioss in thal 
event during the period d your insurance 

8.4 in the case of fiood, amident means lossldamage, wherever accufing. 
arising between the movement of water into or over the insured eaui~menl 
and its recedlng, regardless of the time involved except that no accident 
will be deemed to: 

start before your ti& recotded individual ioss in that accident o w n i n g  
dulrng the pelrod of your insurance or 
extend beyond 30 days aRer you cease to be insured 

8.5 The definition of accident at G6:2 does not apply to thls clause 

D Interest In ShiplAircraft 
~1 : i odoes  not appiy to this dause 

ADDiTiONAl RISKS 

1.1 The following arising fmm an accident as defined at 1.2 (and 6.1): 
I .  L O S ~ O ~   mii its 

meaning here loss of mvenue during the indemnityperiod less 
Bavines fmm reduction in necessary expenses.dudn0 the 
indeninitj period . revenue from re-located operations' 
taxes saved In consequence of losa of revenue 
redudion of ioss which w u l d  have been made possible by 
completelparlial resumption of operation of the 
equipmeriffproperty 

'as a result of the accident 



1.1.2 Increased Coat of Working 
meaning here additional msts during the indernnityperlod solely to 
awidlminimise loss of revenue: - not exeeding h e  potential loss being avoidedlminimised 

excluding msts in extjnguishing a fire 
1.1.3 costs 

of investigating an aceldent which may give rise to a claim under 
this clause and protecting your interests in relation to it (Including 
legal and sulveyfees) - but onlyif: . the Managen have agreed to the msts or 

the Directors decide mat the msts were properly incurred 
1.2 Acddent as at 1.1 meens, subjed to 6.1. an acddent which results in a 

deim for lowdamage of your insured handling equipmentJpmperiy, which 
we accept, wwhich we would have accepted except for the applicable 
deductible andwhich results in y w r  (whollylpartly) being unable to provide 
your insured servlces 

2.1 Your llabiiitv for sales tax 
2.2 
2.3 CessaUon of work 
2.4 Risks arising' from subsidence unless this is sudden, unintended and 

unexpected 
2.5 Risks arisingg from faulty repairs - the burden of proof on y w  if here is a 

dlspute on h i s  point 
2.6 inaeases in loss arising from suspension, lapse or cancellation of a lease, 

licence, mntnct or order unless arlsing diredty fmm insured business 
interruption and hen  only to the extent that this aflects gross earnings 
duringthe indemnify period 

2.7 lnueases in loss arising fmm enforcement of a regulation relating lo the 
use, remnsbuClion, rek i r  or damage of insured e%uiumentJ~m~erty 

2.8 Loss of matat  

3 Deflnltions 
3.1 Revenue means monles which you receive for providing -. 

We Wiii take amount of the previous experience of your OperaIiQns andp 

@ g probable future experience if no lossldamage had occurred 
3.2 indemnifyperiodmeans here: 

2 3.2.1 tf;eperiod reasonably necessary to repair, rebuild or replace the 
- 5  IostJdamaged equlpmenllpmperly, not exceeding 12 monms from 
~3 the date of the accident - unless othemise stated in vour cenlficate 

(subject to 3.2.2) 
3.2.2 in !he case of loss/damage of medidrecords for eleclronlc data 

omcesslna or eiedronicallv controlled eouioment. and data on 
ihese,the>ndernnity&ri& will not excebd'the griater of: 

21 f004.0 

30 wnsecutive days or the time reasonably necessary tn 
repmduce the data fmm duplicates/originals - whichever is the 
less . met me reasonably requ~red lo rebuild. repalr or replace any 
other IosUdamaged ~nwred eauiumenUomDerly - not exccedng 
12 months 

4 Loss Preventlon 
YOU Will give us immediate notice of any change in reserve property or 
equipment or other factor, which existed at h e  start of the lnsuranoe, and 
which muld have reduced the risk of a claim under this clause. if we do 
not agree lo the change in risk, we will not be IiaMe for daims caused or 
increased by it 

5 On Account Payment 
5.1 We may at your request make payments on amount dulrng the indemnity 

period provided you produce sufficient evidence to allow us to estimate 
your loss 

5.2 You Will immediataly repay to us payments on acmunt if. for any reason, 
you have been overpaid or !he ctalm turns out to be invelid 

6 References to l7T8 
6.1 The definition of AMjdent at T0:8'appiies also to lhis Clause 
6.2 The provisions concerning SKLd& at T8:4' apply also to this Clause 

'or V8m:9 % the accidentasspeufiedat 1.2 ebove resuits in e claim lo 
lnsumdpmpeiiy 

- . . . . . - 
7.1 Speclal limit: US$50.000 

each aceldenl and In the aggregale each ~ccount veer - unless olhewiise 
stated in your certificate 

7.2 Without prejudice to G1:6, your total claim will not exceed any general or 
special limit which applies, regardless of the number of locations alfeded 
by business interruption arlsing fmm one acddent 

ADDlTiONAL RISKS 

1.1 Physlcat lossldamage of Insured canvino esuiDment an'sing horn: 
anv accidental cause ..., ---- - 

warlstrikes riots & terrorist risks' 
1.2 Your liability for peneral averaae and salvage mnmbuuons in resped of 

insured cartvina eoui~ment (including warlstrikes riots & temrist risk+) 
'subject fo 5 below 
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0 u, 
a m :; 
g;,::?" 
m 0 0 . 1 6 2  ; , , 6.1 Owned equipment: Loss: insured mlue at time of loss - or market 

g E % . + A ?  value if no insured mlue 
; e ; g g $  6.2 Damage: reasonsble repair costs* - not 
- 3  a - m _  exceedinainsured value at the time of the p ~ r o ~ u l :  
m ;  g o  5 .E damage -"or marhet vaiue if no insured 
5 ,: Li .. .E value , . p . e m  8 6.3 Leasedequipment: Loss: amount payable under lease - or market 
0 s  o c " C ! ?  value if no amount soeejfied 

6.4 Damage: reasonable repair costs* - not exceeding 
amount payable under lease 

'may include reasonable cost of your own labour and meleriais (not 
exceeding the market cost) 

7 Canstructlvs Total Loss ICTLI - - ~  . ~ -...,- ~-, 
If the reasonable msls of repair of damage sLstained in one accident are 
eslimated lo eneea the appl cable amount specfled at 6 above, we will 
pay this amount as a cn; less any salvage vaiue 

8 Interest i n  ShlplAlrcmR 
G1:IOdoes not apply to this ciause 

ADDITIONAL RISKS 

The lbllowing IlablliUes arising out of an m t  in USA/Canada and 
lnvolvlng a chassis o r m r  lbr use on public mads which y o u p y  
or- 

1 .I Your nonconfractual llabilihr for: 
1.1.1 physical lossIdama& of thlrd p a w  Dmoarhr 
1.1.2 Deeth iniuw or lilnass of any ihWp& 

1.2 Your contractualllabilihr to: 

1.2.2 

Your 

compensate a tk@lm& for its own hird party liabilities if you1 
llabilihr arises solelv under a mntract: ~ - fo; &/sale oi eauipment for use :n your insured services or 

w;tn yoLr submntractorilo nt seMce partner or - oedalnlno la chau's no01 no r-..-... ~ " .. ~~ - . ~~- 

' compensate y o u  ~~bcont rac to~~o in t  SeNice Panner lor physical 
lossldamage to its own pmperly !f your liabiiityarises so1e.y under a 
contract with the submnlractar~oinl service partner 

'liabilily for consequential loss arising from 1.1 and 1.2.2 

2.1 fordeath, injury or illness of your employee, or spouse, child, parent or 
sibling of your employee - or mntractual liabilily to wmpensate anyone in 
wsmd ofthis r - - -  -. 

2.2 arising fmm ownership. or operauon by you (or your employee) of a 
mad vehlde whlch is reouired to he i l r ~n red  ~~ ~ -.. . - - -  .- .. 

2.3 arisiw fmm an invohring a chassisltrailer atiached to a licensed 
vehicle which you (or your employee) own, lease or operate 

2.4 in respect of your eauipmenf leasgd to someone else other than: 
to YOurLOint servlce partner for use in the jolnt servke or . whlie interchanged to a motor carrier or used in a chassis pool in which 
you palticipate 

2.5 in respect of your handling equipment used with your wnsent by someone 
else 

2.6 In respect of a chassisnrailer not insured for lossldamage 
2.7 incurred afferyou cease to have an interen in the chassisltrailer. The date 

of the sccldent for the purposes of your Insurance Is the dae of the 
loss/damage (or death injury or illness) - not me dale on which your interest 
ceases 

2.8 which are mntractual liabilities to compensate someone else for physical 
loss/damage to your ownedfleased property 

2.8 arising fmm handling of cargo: 
before you accept- for movement on to the insured chassutraller 
affer you move from the Insured chasslsltrailer to the place where 
,-- "" .. 

2.10 arising fmm VoLrDmaLct or any pan of y o u  pmduct 
2.1 1 ansng fmm m, afler that work has been completed or abandoned. 

For the purposes of this paragraph (2.ll) includes manufacture 
and remanufacture of chassidtrailers but excludes maintenance or repair 
of chassishilers by you or on your behalf 

2.12 arislng fmm: . transporlatlon of @!@& as wane 
release of gases, fumes or vapours within a building from materials 
bmught there In connedlon w ih  operations perfomed by you or on 
VoUr behalf . ~nvesllga~on. clean up or removal of 

Thls paragraph (2.12) will prevail in case of inconsistency with G1:g.Z-9.3 
2.13 to the extent thatihey are inwrredlincreased by your agreeing to hold 

harmless a transamier of chasslsltrailen -. -~~ 
~ 7 -  - - -~~ ~ ~ - 

2.14 ansing fmm loss/damage or death, InILry or illness whch: 
2.14.1 you inlend or expen (without prejudice lo G1:g.B) 
2.14 2 resuits fmm movement of pmperly by a rnechanlca~ deice (oher 

tnan a hand truck) Jnless the deviee IS attached to an insured 

2.15 h r w y  
2.16 arising frnm the conduct of any current or past partnership orpint venture 

not specified as an assured under this clause in your certificate 



s ~ ~ ~ , t ~ ~ * ~ , - - " ~ > & ~ z ~ ~ ~ A L . : ~ ~ , r . ~ G : *  : ;,,, ~ z > ~ ~ ~ " ~ ~ ~ ~ ~ ~ * , L ~ ~ : ~ ~ . ~ ~ . ~ . . ~ - ~ . ~ > . & ~ ~ ~ ~ p ~ . ~ ~ ~  

Scope of Insurance 
YOU are only insured to the exlent mat liabilines are nolinsured under other 
insurances available to you and otherparties besides the domeSlicpolicy 
YW will use your best endeavours lo recover losses, and claim indemnity 
from other parties (and their insurers) 
This insurance: 
3.3.1 does not insure otherparties 
3.3.2 is in excess of any sums recoverable from other parties (or Uleir 

insurers\ 
33.3 '8 no1 automoo le or excess automoblie I ability insurance 
OlherpartiesmeaQs par(les olner than you involved in Ule accdent. and 
any ovmer lessor. lessee, operator or user ofthe chassislmiler (or motor 
vehicle towing tt) 

Domestic Pollcy 
On your request we will provide you with a cetimcateof insurance 
evidencing a miicy Issued by an approved insurer in USAICanada, insuring 
your liabifly as sp-kclfied at i abo& (a domestic policy) 
The domeStiC policy Is subject to its terms, to a special limit of US$ 
10.W0.000 each accident, unless a lower llmlt Is speclfled in your 
certificate. and to a refainedamount of US8200.000 each accident 
The limitsat 4.2 are not in addiUon tovour limit wah us. The total ofvour 
llrnlts under me damest~c pol iq and Lnder your Insurance wltn us mil 
lherefore not exceed your ilmlt for clalms under this ca-se 
You vali be a jolnt assJred together wltn us under tne OomeShc pol~cy out 
will nnk . . .. . . . - . . . be responsible for payment of premium to Re domestlc underw~iter . exercise any dgM lo caw31 the policy 

be responsible for the relained amounl unless otheRvise stated in your 
certificate 

Limlt of Liablllty 
In me event that it is held in any mud ortribunal mat, underthe applicable 
law, enyone, other than the assured, a named joint assured or co-assured, 
using or legally responsible for the use of a chassis or hailer, is entitled to 
be insured under this insurance. men the genemi limit of ilabitlty for this 
insurance for such a person will not exceed Re minimum insurance 
requirements under the appllcable law for injury to or death of a person or 
damage to property 

Unlfonn Intennodal tntemhanoe 8 Facllitles Access Aoreement - ~- 

II is a thm 1;; unltorm ln(erm0dal 1nte;thange and 
Faci.nes Access Agreement (LiiA) ot 15 September 2000, or otner simial 
equipment intercnange or lease agreement whlch the Managers have 
approved, remain In effecr and in good standing at a i Umes ddring your 

AODITlclNAl RISKS 

TO a maximum of US$25 per day for costa of hiring a replacement tank 
container following a claim under your insurance for cargo contamination in 
the original container: . if no container is available from your existing stack and - while you cannot use the original container due to the alleged 

contamination 

To the extent that you have failed lo minimise me period durlngwhich you 
cannot use the original container as specined at 1 above 

~ . ~ : r " c ~ ~ ~ ~ > : ~ ; ~ ~ ~ ~ ~ . s ~ > ~ ~ e ~ * ~ ~ ' ? ~ < 8 ~ c : ~ ~ = : , ~ ~ , 2 ~ w ~ ~ 8 ~ ~ % - z ~ ~ ~ 4 ~ ~ ~ ~ ~ ~ ~ ~ : : w e ~ ~  

3 ApprovaUAgreement 
You are only insured if: 

3.1 The Managers have agreed to the msls or 
3.2 The Directors decide that the costs e r e  properly inwned 

ADDITIONAL RISKS 

Yontr IiabilifvfarSnandal loss: . . -- ., .~ . ~ ~ 

inc.rreo oy someone engaging you as a suppler of adv cennformat on 
on services of the same iype as Insxed sen ces an0 . as a res~i t  of your neglioence in providing me advicelntormatlon 

incurred in the provision of trainlng 
: ~ ~ ~ : L ~ ~ ( ; ~ ~ ~ ~ ~ . ~ R ~ R ~ R W - . W - W - ~ ~ - Z - Z ~ ~ ~ ~ ~ ~ ~ ~ . ~ S , . S ~ ~ ~ C > " ~ " ~ ~ W ~ ~ ~ ~ ~ ~ ~ ~ W ~ C ~ ~ ~ I I I  

3 Insurance under other Clauses 
YO"& not insured under any other clause in this cover for your liability 
specifled at 1 above 

period of insurance 

27 
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are also not insured for any reduction in the amount recoverable from that 
insurance because o t  . a dedunible or limit of liability 

Me emetence of our insurance (dirediy or indirectly) 
B ~ ~ ~ ~ ~ ~ ~ W ~ ~ ~ ~ ~ " J ? ~ ~ " ~ ~ ~ ~ ~ ~ . P ~ ~ T - T - T - T - ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ I - ~ ~ C : I : I I I ~ ~ E C < ~ : ~ ~ ~ - ~ ~ ~ I : I ~ Y ~  

3 Contractual Llabllitioo 
You are only insured for mntradual liabilities to the extentthat your liability 
does not exceed what it would have been without the mntract 

4 Speclal Limlt 
Special limit: US5500.000 
each and in the aggregate each account vear - unless otherwise 
staled in your cert'icate 

GENERAL PROVISIONS 

1 Porlod of Insurance 
You are only insured for insured risks adsing from- whlch occur 
during your insurance with us 

2 lndemnlty Insurance 
2.1 Unless Me Directors dedde otherwise, it is a condition Drecedent that we 

v-, , -- -. .., -. 
2 1 I Ihe loss of yodr owned msured eqdlprnenupmperty or 
2 1 2  yo^ have spent money - for example. by paying a dalm for Wlch 

you are liable, repairing your insured equipmenUpmperty Mpaying 
under s iease in respedof loss/damage of equipment 

2.2 The Managers may, at their discretion, reimburse the costs of reasonable 
repair in cases whsre your owned damaged insured equipmentlpmperty is 
not repaired 

3 hrorlapping Risks 8 Insured Sarvlces 

g!2 3.1 Wmre a risk appears to be insured under more than one paragraph, it will 
e be insured only under, and In accodance with, the paragraph which relates 

MC z - - most diredly to it 
3.2 An express exclusion or qualification of a risk in one paragraph in your 

4~ $ policy (whether or not by Additional Term & Condition) will override an 

9 3 
inclusion or reference elsewhere in your policy 

m 6  3.3 If a seivice is specifically excluded in your policy you are not insured for 
risks arlsina from it - even if these risks also arise in the course of your 
insured Services 

31 

Insurance Terms 
A term in your certificate which varies your policy will be subject to ail othw 
terms in your policy, except to the extent that it spedtically varies them 

- ~ 

Speosl deductibles apply lo riliks undsr specified clauses, paragraphs or 
insured services 
Generaideductibles apply to all other risks under the cover speded 
All deductibles are specified in your cerlMcate 
Except as speaed at 5.35.4. if there is more than one deductible for 
claims arising hom the same accident only the highest one will apply 
In the case of tvvo or more ofthe follavlng types of claim arlsing from the 
same M: - handling equipment an&'or pmperty lossldamage . business intermptlon 

any other claim 
a separate deductible m'll apply to each type of claim. (The highest 
deductible will apply, as at 5.2, if there is mure than one for any type of 
claim) 
In fhe case of dairns under rnm than one cover: 
a separate deductible will apply to each cover 

Limits of Llabilily (except Terrorism) 
Special limits apply lo risks under specmed clauses, paragraphs or- 
SSM&?S - 
Geneml limils apply to all other risks under the cnver specified 
I lmlts am soariflad in vaur certificate -. .r..........,-. ~- 

Your General L'm.t is US$l.W0.000 each a m  
unless olherw se specified in your certificate 
Total reimbursement in respect of one is subject to Me pmvlsions 
of your policy. Noh,thstanding mese provisions, total reimbursement will 
not exceed US$50 mil ion unless this paragrapn (6.3) is spechlcalty deleted 
In your certlficate 
Total reimbursement in rsspect oflisks arislng from: 
6.4.1 one -or 
6.4.2 e serles of m$&@ alishg fmm a cause or series of causes Wich 

are repeated, intermiltent or continuous 
will no1 exceed the limih specified at 6.2 
Where there are risks under timerent provisions in your policy, including 
under diierent coversldauseslparagaphs, arising from the same acddent: 
6.5.1 i f  limits are spefled separalely for any of the risk: - each limil will apply to the part(s) of the claim lor which it IS 

speciied 
the total claim (including any pa@) to which separately 
specified limits already apply as above) will not exceed the 
hiLlhed of the seoaratelv sDecified llmits. Unless the claim is 
sibjed to an aggregatcior'cornbined aggregale limit. this will be 
a combined sinale Ilmit 



6.5.2 If the risks am under different covers: 
a separate limit wiU apply to each mver 

6.5.3 In any case: 
the total daim will not exceed the appliible limit shown in your 
certincate 

If there are aggregate special limits under a clause and under a paragraph 
within the clause, claims under the pemgraph win: 

munt towards the limit under the clause and 
not exceed ihe lesserof the unexhausted limit against: 
Me clause or . the paregraph 

Llmlls are aoolied collectlveiv to the assured and arm loint assureds 
Unless lh~s'paragraph (6.8) is SpKfically deleted i i h r  cenoficate, daims 
for lossldamage of -1handllna eouionmnt and b ~ s  ness interruption 
ar'sim fmm 

eaithquake or volcanlc eruption 

I R f l  
wlthln zones idenled in lhe -will be subject to lhe 
lesser of: 

any generaVspecial llmit stated elsemere in your policy as applying to 
the clalm . a special limlt of US$5 million each accidenf 

SubJect to 7.2, a i p i da l  limlt &ch accident applies to clalms for 
lossldamage to pmpetylhandlina eauiDment and buslness Interruption 
arislng fmm &&&g as follows: 

If a sneclal llmit for femrism is soeclliedin vour certificate 
the saeclfled limit aoolies. subieh to a ma~mum limit of USSlO million 
~ f n o  'specja~ limit foiiemhsm7s specifled /n your certificate 
a limit ofUS$l ,000.WO applies 

If a clalm is subject to the US Temrlsm Risk Insurance Act2002 (TRIA), 
the Australian Commomnealth Tenorism Insurance Act 2003 (TlAI or ~ . ~ -  - 

similar legislation in olher jmisdictins, 7.1 will bedlsregarded foilhe 
purposes of specifying the generallspecial limit which applies to it. But any 
part of the daim whlch would not have been reimbursed if 7.1 hadapplied 
to it, will be insured on TRIATIA* terms. This is sublect to any special limit 
which is specifically stated in your celtlficate as applying to TRIIVTIA' 
- -. . . .- . 
'or omersmIarle~islatbn 
A spedal limit applies asfollows: 
7.3.1 A speclal limit of Stedlng f 100,000 each accaent per terrorism 

Class appllesto claims: - . for lossldamage to pmpertylhandlina eauloment and business 
inlenuptlon in the United Kingdom (excluding Northem Ireland, 
Channel Islands and Isle of Man) and 

. arising from rirelexplosion arising (diredlylindirectly) from 

7.3.2 if there are: 
risks not included in a telrorlsm class and . risks included in a terrorism class 

arising fmm the same accident, any limils applied under lhis 
paragraph will be ignored forthe purposes of calculating limils 
applying to risks nol included in a 

7.3.3 This paragraph (7.3) will prevail In the case ofinmnsistenq with 6 
above or 7.1 

7 4 If a lamit lowerthan tne limit stated at 7 l f l  3.1 is slated elsewhere n your 
policy in respect of a dalm aris'ng fmm a llsk speded a! 7.11731 ine 
lower llm't will app y to the claim 

8 Reduction o f  Claims - 

Claims wil be red~ced by: 
8 1 amoJnts whlcn yo1 recelve or to whlch you are entiliea @way d salvage 
8 2 your nterest in any resldual value m nsured properly 

9 General Ercluslons 
You are not .nsured for risks arislng fmm: 

9 1 R m  
9.2 pollu(lon unless: 

9.2.1 t h e m  ocwned within your period of Insurance and 
9.2.2 the clalm is made agalnst you wnhin one year fmm theaccldenl 

and 
9.2.3 the pollution is sudden, unintended and unexpected and 
9.2.4 you am aware of it wiU#in one week oflhe first ocwmnca - unless 

arlslng from not in your posseslon 
Landfill, operatloduse d d u m p  sue or disposal ofwaste which you 
perfonn or permlt olher than canlage, handling or storage of rn prior to 
its disposal as waste 
Dredglng operations ( W l e  being performed) or dumping of spoll 
Your fallure t o  p y  your debts' 
Your insolvencV 
Your lnvolvemint in illegal trade - aboul whlch you knew or reasonably 
should have knovm 
Your lntentlonallreckless conduct (lo the extent that the likelihood d 
your Incurring a risk is increased by this) 
Punltive, exemplary or multiple damages - against yw or anyone for 
whose wndM you are liable 
Your waivina "our rlahin of recourse. . .. -,-- --.-- ~ 

Your managemenUopersllon of an airport - or areahliloing where 
alraaff lano or manoeuvre or are ha.seo, malnta.ne0 or repatreo 
AgbeOtoS 
Any chemical, biological, biochemical or electromagnetic waapon 
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c z r  m y 8  - 9.14 Use o r a n y e  program, virus, oranyotherelectronic - 0  .p:g z g syetemlprocess as a means of inflicting h a m  - 
4 5 i g g ;  'cf to the extent Mat a claim is increased by this 

11.1.12 maintain a tracking system allowing the localion of- 
eauiDment lo be ascertained at any time 

112 Ifyou do notmrnpiyasatll.1: 
11 2.1 we may inform you, with at least 30 days notice, that your P: 

m U  C P  10 Interest in  ShiplAircmfl 
10.1 You are no1 insured for risks: 

r m n . Q l m  . arising from your interest in a shiplaircrafl and 
O I  ~ + C L L  . arising from ils management, navigation or opration 

insurance is Molly or partly suspended until you do 
11.2.2 the Directors may reduce or reject a claim whim they consider 

results wholly or paniy rmm the fallure to comply 

Double Insurance 10.2 YOU havean inleresi if you: 
10.2.1 or operate h e  shiplairatif4 
10.2.2 gm@ the shlp except under a -r 
10.2.3 charter the shlp under a slot or soace charter unless: . Y w  contract with the ship operator on tems which are no 

more adverse than Hague-Usby Rules or any compulsorily 
applicable transport law or convention and . Yau are not liable to the ship owner, lessee or operator, or 
performing carrier, for risks arislng from the management, 
navigabn or operaHon of the shlp and . YOU are not responsible for loadlng the ship 

10.2.4 charter the alruafl unless: 
You do not manage, navigate or operate the alrcrafi and 
You are not liable to the aircraft owner, lessee or operator for 
risks an'slng fmm h e  management navigation or operation of 
the alrcrail and 

If you are insured by ur and by another insurer for the same riak, we will 
exclude any daim to the extent that it is recoverable fmm the other insurer, 
orwould be recoverable except for a double insurance exclusion 

Benent of me Insurance 
It is not the intenlion to confer any beneffi ofthis insurance on any third 
party not speufically ldenl'fied in the certificate 

Notihem Ireland 
You are not insured for loss/damage to pmperlymandling equipment or for 
business intemption in Northem Ireland arising (directly or indirectly) from 
civil commotion or terrorism 

Abandonment 
There Will be no abandonment to us of any property . You urnmad vkh the aircraff operator on t e r n  whlm are no 

more adverse Van the Warsaw Convention or any 
compdsoniy apniicabln transpofl law or convention and 

Fraudulent Claims . ~~ 

If you, or anpne ading on your behalf, makes a claim or seeks to obtaln 
any benefit under your insurance which you know, or should have known. 
is in any respect fraudulent we may cancel all your Insurances immediately. 
This cencellatii will have the effect stated at 6317 

. You are not responsible for loading the airuafl 

11 Loss PrevenUon 
11 1 Ynll Will. . . . . -" .. ., 

11 1 1 ailow us lo lnspecl your insLred equlomenvpmperty 
1 I 1 2 comply wllh regulations appylng to your insured eq~lpment 
11 1 ? not hanfuaily or Intentionally overloao your ins .rea eq!. pment - 

Paperless Tradlng 
You are insured, subject to all other terms of your policy, for rlsks arislng 
from wu r  pariiupa~on in the Bolero system, and in any other system of . . 

except for lnspectlonnesting 
11.1.4 comply WI regulations, and industrylnational standards, relating 

la vertlcal tandem lifh 
11.1.5 malntain in good oder, and use as appropriate, any prateelion 

pmvided for your insured equipmentlpmperty 
11.1.6 fake all reasonable steps to avoid or reduce dsks ora daim under 

pape&s& tradl&/documentation approvsd by the Managers 

Currency 
If we pay a daim in a currency other than the Member currency, limits of 
liability and dedudibles will be converted from the Member currenq at the 
rate prevaithg: 
in respect of liability claims, on the date on which you pald the claim 
in resped of equipmentlproperly claims. on the date of loss 

Your eqipmentlpmpeky claLses 
11 1.7 comply Mh regularions relaling to dangerous s o a s  
11 1 8 comolv with reoulaions, and industrvlnalional slandards. reahno 

Enolish Lannuane to Gety,  secu;ity/ant~-hrrofism andpeople smuggling ' 

11 1 . 9  a l l m  us lo insoedvour ooemtions if issue aiersion of any part of your policy in a language other Vlan 
Englisn, this is for guldance only. The English version will take precedence 
in the event of any dispute or possible inconsistency 

11 .r.lo illow us to habe G i e s  oiyourcontracts 
11 .l. 11 comply with our reasonable requirement to implement loss 

prevention measures 
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1 Material Information 
it is a condition orecedent that you will: 

1 .I provide full and amurata information In response to the Managers' request 
1 in mnnedion with yourappllcation for insurance, or at any other time 
provide the Managers with all materlal information 
1.2.1 when you apply for insurance 
1.2.2 when an amendment to the terms of insurance is sought 
1.2.3 when the policy is reviewed - whether or not changes to the policy 

are agreed 
1.2.4 promptly at any olhertime during the period of your insurance 

Powers 
If you fail to wmply with 1 above we may: 
2 1 1  avoid the Insurance -. . . . - - - . . . . . . . -. - -. 
21.2 reject e cieim when relates to circumstances wh ch sh0u.d heve 

been disclosed orwnlcn is the subjeci of misleadingl~oaccurate 
informalion 

if the Directors mnslder that informalion spedfied at 1 above adversely 
affects the nature ofthe risk under your insurance we may inform you, with 
et least 30 days notice, that you will cease to be insured 

Audlt 
We may examine your books and rewrds at any time during your 
insurance, and for three years aflerwards, as far as +hey relate to your 
insurance (without prejudice to G1 : l l )  
If you fail to cooperate with lhe Managers as at 3.1 we may avoid the 
insurance 

Tne Managers mey require a survey of y o u  premises, operations. 
equipment or insured ships a l  any reasonable lime whelher before or after 
your lnsurance has commenced if: 

you fail to mmp~y with this requirement or . the results of h e  s u ~ e y  are, n ihe oplnion ofthe Managers. 
unsatisfactory or - you fall to complywilh the Managers' rewmmendalionsfollowing a 
survey within a reasonable time 

we may inform you, with at least 30 days notice. Mat you will cease to be 
insured 

5 Confirmation of lnsurance 
If lhe assured requests us to mnfirm insurance to someone else, our 
wnflrmation: 

is only for information 
mnfers no rights on the person to morn we make it . does not axtendor amend the insurance 

6 The Assured and Joint Assureds 
6.1 There is oniv one assured under each oolicv - desionated in the cemficate. 

Anyone else insured under lhe same pblicy'is a ioi i t  assured 
6.2 An aoDlicant for ioinl assurance: ,~ ~ - - - -  -~ -~ 

6.21' ' ~ ~ l & p . y  ft.~~y w'th 1.1 - in case of failure ro do this we may avoid 
The lnsurance of the assured and all .oint assureds 

62.2 is aeemed to haw appolnred tne assured (or applicant for 
insurance) as its agent. Hnrh whom we can deal exclusively 

6 3 If ihe Managers agree to joint assurance: 
6.3.1 the Insurance will be subjed to all the pmwsions of the assured's 

lnsurance - and to terms relating to lhe join1 assurance 
6.3.2 the,oht assured is insured only for risks a h  no out oflhe assured's 

insured services and for which the assured would itself have been 
insured 

7 Asnlgnrnent 
7.1 YOU will not assign your insurance (or any Interest under it) unless and to 

the extent that the Managers agree 
7.2 Any purported assignment wilhout the Managers' agreement (or not 

mmplying with any terms which the Managers require) will be void 
7.3 We may, in settling a clalm presented by the assignee, retain an amount 

which the Managers estimate as sufficient to discharge h e  assignofs 
liabilities ta us whlch: 

are in existence at lhe time of ihe assignment or . haw atiaan lafernr . . . -. - are thought likely to arise later 
We may do this whether or not It isstipulated as a term ofthe Managers' 
agreement tothe assignment 

8 Continuous Contract 
Every insumnce is a contin~ous wnbact and lerms wnnnue unchenged 
fmm one year to the next - unless othewist! agreed, and subject to 9 1 1  
and 1617 below 

This is not affected by the issue of subsequent policies 
Policies apply from OOW GMT on lhe mmmencement date specified in 
the cerhficate - unless another time is specified 

40 2004.0 
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between the dates of cancellalion and reinstatement 

18 SetOR 
18.1 NO set off wlll be taken into account in assessing amounts due from you to 

us -including set off arising from winding up or bankruptcy - even f set off 
has been allowed in the past 

18.2 We may set off any amounb due from you to us against amounts due fmm 
us to you -without prejudice to any other pmvision in your insurance 

19 Claims forAmounts Due 
You will c alm ( i n  anmunts due to you from us (incluoing repayment 
of premidm) vvithln six months from the end of Ihe acmdm vear O wnich 
the cred t relates - olherw se your clam 1s absolutely barred 

The D~rectors and Ganagers may exercise, or refram fmm exernsmg, any 
power or outy under lhe policy or E m  In lnelr abso ule olscret on 

21 Brokers 
Your Insurance bmker: 

is your agent, not o m  . has no authority to issue or confirm policies on our behalf to anyone 

n Service of NoUces 
22.1 We wiil serve notices required by your insurance in accordance with Re 

Part F: 
by posvlax to the assured or its bmker, at the address or fax number 
last recorded by the Managers 
personally (on a directorlofficer in the case of a company) 
Notice will be deemed served 
If sent by post - on the thlrd day after posting, subject to 22.2 
If sent by fax - on the date of lransmission 

22.2 Anolice terminating insurance for-will be 
deemed served on the day It b posted, collected by courier or sent by fax 

23 Law 8 Jurlsdictlon 
23.1 Our insurance, and any other contract between you and us, is subject to 

English law. Emry insurance which we pmwde and the lights and 
obligations of you (or anyone else) and us arising out of or in connedion 
with me insurance is subject to and wiil be construed in amordance with 

M C "  English law - = 23.2 All disputes between you (or anyone else, inciudlng your bmker) and us 

$Ill : relating to the insurance (or application for or offer of insurance) orcontract 
will be referred to London arbitration in accordance with the AJMration Act 

5 1006 and any statutory modification or reenactment. If the parties are 
7~ 6 unable to agrae on a sole arbitralorwithin 21 days of the first party giving 

notloe of a dispute and calling lor the appointment 01 an arbitrator, then f e  
Chalnan ofthe General Council of the Bar of England and Wales bull 

43 2004.0 

appoint a sole arbitrator. The submission to arbibabon and all proceedings 
in connection with it will be subject to English law 

23.3 In respect of disputes as at 23.2: . No other action or legal proceedings will be maintained against us 
unless and until the dispute has been referred to afiitration and the 
award has been published and become final 
Our sole obligation is to pay any sum as directed by f efinal arbitration 
award 

23.4 23.1-23.3 also apply to disputes involving: - the Manaoers 
anyone a&ng on our, or the Managers', behalf 
your bmker 

GENERAL PROVlSlONS 

1 lnsurad SeNkes 
1.1 You may bs insured for your liability arising fmm any service: . iisled in this clause andsoeclfied in vour certificate. If a servioe ilsted in 

this clause Is not speclfie'd in your cirtihcate, you are not lnsured for 
liabilities in respect of it . not listed in fhis clause, which is specllled in your ceftMcate 

1.2 YOU are also Insured for the folkiwing to f e extent that f e y  are solely in 
support of your insursd services: 
1.2.1 administration and saleslmarketing adivitles 
1.2.2 facllltles for visltors al your Insured location 
This paragraph (1.2) Is subject to any exclusion in yourpolicy relaling to 
liabilities to your employee 

2 Transport Operator Cover 
You may be insured subjed to 1 above, for your liability arising tmm any of 
tne lo lowina sewices omvideo oiredly or thmLah vour wbmntranor. YOJ 
are In any wse insured for transit stofaae and inclbental handling 

2.1 TransportOpemtorSewices 
AIr charterer Rail operator 
Bame ooerator ShiD o~erator (short sea) 
car& dmker ~loiisdace chherer 
FDA Agent Stack bain operatar 
Freight forwarder Tank operator 
Haulage operator Tmck broker 
NVOC 

2.2 Warehouse operalor - see 9 below 
2.3 Customs (house) broker or customs calrier 
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Airport contractor (under a mntrad specified in your Appmved Contract 
Schedule) 
Supplier of aviation fuel (induding fuetlinglde-fuelling airmlt) 

Small Shipa Cover 
You may be insured, subject to 1 above, for your liability ansing as any ot 
the following: 
Ownerhareboat charterer 
~ ime~cha r te i r  
Ship manager 
Ship operalor 

7 Lo!aistics O~erator  Cover 
You m y  be msured, sub:eec to 1 above, for your liabil.ly as SpeCmed at 2 
ana 3 aoove and 8 below (in addition to services specired at L1:4) 

8 Rall Operatar Cover 
YOU may be insured. subjedto 1 above, for your liabllity as specified at 2 
and 3 above and Q below 

8 Warehouse Operator Cwer 
at yourinsured iocatlons 
Cover as spemed at 2.2,3.4,7 & 8 for: 
Transit storaae and wnsolldationldewnsolidation: . for your other Insured services - for other operators 
Operating a bonded area or wsloms warehouse 
Ooeratina deliverv vans far vour other insured services 
0per&ni t&mpeiature mnhl ied warehouses 
Storing cargo (other than J-) 

GENERAL PROVlSlONS 

@ a  e 1 Structure 

g l 2  1.1 The reinsured insurerinsures the primaryassured, under a primary 
insurance policy 

1.2 We rehsure the reinsuredinsurer 

: 
m 6 2 Certmcate of Reinsurance 

We issue a CertiRcale of Reinsurance to the reinsured insurer 
2.1 The certificate Mii specify: . the percentage which we reinsure 

47 

the mnditions of reinsurance 
2.2 The eellificate may also mnfer membership of me Association on the 

ptimaly assured 

3 Premium 
3 1 The re~nsuredrlsurerpays a mutual oremium -as  set o l  n the certmcale 
3 2 The prlmary assuredwlll ace;ve relum of premium or pay adoitionai 

prem'um st the Eame percenlage 0'11s basic plpmium as the percentage 
wtich we pay to our assureds - adjustea pmp.Jrlmnalely in resper of. . the oeriod cnvered bv the orirnarvmsurance oollcv . . -  ~ ~ - -  ~~, ~ -- ~-, . Ihe percentege of th; ljsbiiy of h e  reinswedrnsurervvhich we reinsure 

(.f we do not ful y re'nsure this 'ahi iw) 
4 More than One Insurer 

M (he primary insurence policy is subsaibed by m r e  than one reinsured 
insure< 

the reinsuredinsuremwil be liable to the assureds and . the assureds will be liable to the reinsured insurem 
jointly, no1 severally, for any amounts due - in the pmportlons sei out in the 
policy 

5 Powers etc under the Primarylnsurance 
5.1 it is a mndlUon orecedent to our ilabliity under the reinsurance that the 

reinsured insurerwlll: 
5.1.1 notexerdse any of its powers, duties and discretions (Including 

those ofthe reinsured insurefs management)u4thout the Managers' 
pdor appmval 

5.1.2 mmply wim G2:13 
5.2 We will contml handling of daims likely to affect our reinsurance 

6 Definitions 
The foilowing wolds will be interpreted as stated below 

6.1 For b e  purpose of construing me primaly insurance: 
we/us the Reinsured insurer 
yoflhe assured the Primary Assured 
the Managem Ihe Managers for the time bein0 of the 

Reinsured Insurer 
Ceriificate of lnsuranoe Certificate of Reinsurance 

6.2 For the purpose of mnslruing (he reinsurance: 
WdUS as at G63.3.2 
youthe assured the Reinsured insurer 
the Managem as at G6X3.4 
CeriiRcale of insurance CertiRcate of Reinsurance 
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Cargo 
goods, including: - unless supplied by you 

anything used or intended to be used to pack or secure goods, carried 
from one place to another place 

in resped of which you to provide services, or in which you have 
an insurable interest 
Carrying equipment 
any container, chawis, trailer, rollinn stock, genset, swap body, igloo and 
anything else specled as carrying equipment in your Assets Schedule 
Cash 
bank notes and coins (whether or not CNmntly legal lender) - and travellers 
and bank cheques, drafts, credit and charge cards and any cards or 
dodlment6 entiNing the holder to receive cash, goods or services 
Ceesatbn Of work 
lossldamage arislng fmm 

cessallon of work (total or padial) . cessation, intenuptlon or retarding olany pmcess or operation 
as a result of sbikes, labour disturbances or lodced out wodiers - except 
physical iosddamage directly caused by strikers, locked outworkers or 
similar persons 
Charterlchartered\ 
a time, .&y&e, s p k  or slot charter, but not a bareboal chaner (chartered 
under a t'me. voyage, space or slot charter) 

- e tra.ler or sem -trai.er des gned to be hauleo by a tmcc or tractor and 
used for tne tmnsportauon of or intermodal cargo 
a part, n c  ~d ina  spares and accassor;es, of a chassis - p int ,  tools or maierials for the maintenance or repalr of a chassls 

Clean Up Costs 
costs of removal of a e d k m t  afler pollution of land, sea, the atmosphere, 
any watercourse or body of water 
Combined slngla llmit 
the limit to which a total claim in respect of one acddent, parts ofwhich 
arise fmm different risks. Will be subject 
Computer 
a device which accepts information in digital form and processes i t  for 
some result based on a program or sequence ofinstmctions and which can 
perform substantial computation, including numerous arilhmetic operations 
or logicoperations- including the base unit but not a keyboard, monitor or 
other peripheral 
Condition pracedent 
a condition which must be fulfilled for the mver to be valid 
Conbiner - . . . - . . . . . - an adicle of transport of permanent cnaraaerfined Mln comer castings 

Specifcaiiy designed tofaciiitare uansport by more than one mode of 
&age - plant tools or materials for the maintenance or repair of a container 

Cantract (contractual) 
any contract relating to your insuredservices, including a port statute, port 
tariff and port regulations to which you are subject (under such a contract) 
Conveyance 
any shlp, or rail wagon used or intended to be used 
for the caniage of 
Customer 
any pemnfor whom you provide. directiy or through your subcontractors. 
insured sewices 
Damage protection plan 
an agreement behveen you and a w r  whereby. in return for 
additlonai pramium, lhe lessee is relieved of Its obligation under t h e m  
gm&cj In pay for repair of damage to equipment during the period of the 
lease 
DeaUI, injury or illness 
indudes hospital, medical and funeral expenses 
Death or Injury 
includes hospital, m e d i d  and funeral expanses 
Declaration ~~... 
declaration of infomation which is ta be provided by you to us In order to 
calculate your premium 
Defamatton ~ -~~ 

libel, slander and publication or utterance of disparaging matefiai in 
violetion of privacy rights 
Deposit 
the part of the premium payable each account vear In advance, adlusted 8t 
the on the adiustmant date, subject to any applicable 
minimum 
Earthquake 
indudes seaquake, tsunami and seismic activity 
Electronic components 
integrated cirwits, system boards and SiM cards, computer memow and 
computer processors. CD-ROM drives, DVD drives, sound cards, video 
cards and modems 
Equipment 

or handlina equipment 
Executive officer 
any director, board member, mmmissioner, president, vicppresldant or 
managerial employee 
Expndablelreplaceable parts 
flexible drives, ropes, b l s ,  chains, elevator and conveyor bands, batteries. 
tyres, trailing wires and cables. flexible pipes and hoses, jointing and 
padting materials, transistors, fuses and similar electrical component 
FDA Agent 
Food and Omgs Administration US Resident Agent 
Financial lessor 
lessor of properiylequipment under an agreement or opfion to purchase 



Fiscal representative 
a person acting as representative for tax or duty purposes or as othelwise 
defined in any applicable national or intemational law or convention 
Flxed oremlum 
p6m(or any part of pnce) fcr Insurance whlch has not been agreed to be a 
mutual gpmlrm 
Flood 
rising water, surtaoe water, waves, tidal waves, tidal water, orrerRow of 
streams, rivers, lakes, ponds or other bodies of water. spray fmm any 
of me foregoing, all whether driven by wind or not 
Frelght forwarder 
a transoort oOaratO[ providing SeNiceS. which may Include documentation 
and customs clearance, as agent or principal, but sub wntracllng all 
physlcal wrrlage and handling to one or more operators 
General average 
sacrifice or eqenditure to save pmperty involved in a sea voyage, to 
whld~, In principle, all owners of Re saved pmperly wnlribute 
proportionately (see also aversge) 
Gmss frelght recelptn 
gross revenue plus payments to agents and subcontractors In respect of 
services as transDort olerator, but excluding customs duty, seies tax or 
slmllarflscal chames. Paid on behalfofeustomers - .  - 
Gmss revenue 
revanue net of payments to agent6 and subcontractors in respect of 
servlws as t rawort  ooerator 
Handhsld slectmnic pmducts 
pmduets deslgned primarily for the storage, management, use or 
Iranemission of Information by electronic means (for example: organisers, 
computer games, remote wntmi devices), but not products In whlch the 
elecwmlc mmponent only wntmls another, mechanical ci other, function 
(for example: toombmshes, power toois) 
Handllng equlpment . an item of machinery or other apparatus (not being an && 

container. locomotive. or m) used for the handling, movement 
or storage of m or canylng equipment, and operations lnddantal to 
such actibities - a part, including spares and accessories, of handling equipment 
plant, tools or materials for the maintenance or repair of handllng 
equlpment or of any customets esuioment 
anythlng specifled as handllng equipment in yDur Assets Schedule 

Host Liouor 
s ~ ~ p t y i n i  a who1 c beverages in the w d n e  of yoLr lrrsureo as 
lono as you are not in tne bdsiness of manufacturing, oishbutlng, sell r g  or 
seMng almnolic beverages 

nanollng, movement, storage of, or transacllon 'n, people, gooos m or 
money in ine course of lraoe which is prohlb.leo by natlonal aw or 
international agreementlcnnvention 
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In writinglwritten 
visibly expressed in any permanent mode, including telegram, fax and 
electronic means 
Incur as an employer 
indudes inwmng liability under any state or privale workers wmpensation 
insurance, disability benents or similer law or scheme 
Indemnity value 
me wsi of replacing an item of insured equipmenwpmperly with 
equipmenVproperlyof Re nearest (but no worse) type, age and condition. 
and any labour, dismantling, freight and erection wsts of the replacement 
equipmentlpmperly but only to Re extent that the total of such wsts does 
not exceedthe insured Mlue 
Indirect declarant 
a person maMng a customs dadaration in hislher own name but on behalf 
of someone else or as othelwise defined in any applicable national or 
international law or wnvention 
In fllght 
Vle time wmmencing with the actual take off nm ofthe airualiand 
continuing Vlereafler until it has completed its landing run and its engines 
are shut down 
Insanity 
becoming incapable by reason of mental disorder of managing and 
administering pmperly and affairs 
lnsumd IocaUon 
the laeation at which you provlde any insured servlces and In respect of 
which the Managers have agreed that you are insured, and whkh is 
included in your lnsured Loeation Schedule (or Assets Schedule) 
Insured property 
properly at the IocaHons specified in your certiticate which is 

specified in your certificate or 
thlrd Dam DroDeriv In yourcare, custody and control which you are 
legally liable to Insure agalnst physical loss and damage 

Insured sewices 
Services set out in your certificate in respect of which the Managers have 
agreed Vlat you are insured 
lnsumd value 
an amount, which may be new replacement value, depreciated vaiue, 
indemnity vaiue or oRer agreed value, which Vle Managers have agreed 
that we wlll oav in the event of the total loss of an insured llem 
Jolnt servtce bartner 
a shio operator or MlOC with whom you operate a Ioint seNice 
Joint venture partner 
an operator wiR whom you pool equipment in order to operate a joint 
seNice 
Lack of due diligence 
failure to exercise reasonable skill, care and competenm in Re 
circumstances 
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Pktimg 
removal of a full pallet of a single product line from a storage position to 
fulfil an order 
Plocking 
seledion of pmducts to fulfil an order of less than a full pallet 
P~ll,,tant . - . . - - . . . 
any solid, liquid, gaseous or thermal irritant or contaminant, Including 
smoke, vapour. soot, fumes. liquid, gas, oil, petroleum substance or 
derivative acids, alkalis, demicals and wade. Waste includes materials to 
be recycled, reconditioned or reclaimed 
Pollution 
Ule emlssion, discharge, dispersal, release or escape of a lnto or 
upon land, sea, the atmosphere, any watercourse or body of water which is 
not naturallv Present in the envlmnment in the amounts/cancantrations 
diseavered- ' 
Port authority 
indudes port operator, harbour board, harbour authority or harbour 
operator 
Preclouslewellery 
IeweUary made from preclous stones or  redou us metal 
Precious metal 
gold (any carat and any colour), palladium, platinum, silver and objects 
made of or platad with pradous metal (as defined here) 
Precious stones 
diamonds, emeralds, sapphires and rubles - exeptwhere made up lnto 
~ c i o u s  lewellery 
Products liabillly 
liability for lossldamage of property or bsdiiy injury arising from any 
product, induding containers packaging or labelling, which: 

is mld, supplied, erected, mnstnicted, repaired, allered, bated. 
converted, installed, pmcessed, manufactured, tested, serviced, hired 
out, stored, canied or delivered by or through you and 
has ceased to be in your possession, care, custody or control and 
is defeetlve fwthe purposes of applicable products liability law 

Pmkssional Sewlces 
includes preperation/appmval of, maps, charts, piens, reports, sunreys, 
designs mlcuiaUonn or specifications and supervisory, inspection, 
engineering or data pmessing services and services of or in the nature of 
a profession which wauld normally be insured by a professional lndemnily 
Insurer (whether actually insured or not) -and advice of a pmfessional 
nelure 
Pralect cama - -.--~ ----- 
~9 carded under a c o c n  whlch requires y o ~  to a m p t  I:aolllty: . if dellvery is not maoe uith'n a time limit specifled in the wntrad, unless 

the liability is caiculated oy referenm to the Ire ght in respen of the 
G m Q  or 
for loss or damage to _ca- wlthout e financial iifnit of liebiilly based on 
the weight or the number of packages of the caw 
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Quiet use 
freedom fmm intelference in enjoyment of the pmperty by the seller or by 
anyone claiming Mrough the seller 
Radloactivelnuclear rlsks 
risks mused or inueesed (directly or indirectly) by: . ionising radiations fmm or contamination by redioactivity from any 

nudear fuel or from any nuclear waste from combustion of nuclear fuel 
the radioadve. todc, explosive or other hazardous pmpefiies of: . an explosive nuclear assembly or nuclear component thereof or 
s c u m  material, special nudear materra1 or by pmduct material as 
defined by the US Atomic Energy Act 1954 (and amendments) or 
radioactive products canied as cargo -other Man empled matter 

excaptedmaHsrls darned under s26U) 01 the Unllsd Kingdom Nudeer lnobllstiono 
Ad 1965 asnuclser matter wnaieung only of one or more of thefollwing: 
(a) isotopes prepared for use for industrial, commercial, egrlsultural, medical or 

~clenunc pwposes 
(b) naluml u&nium 
(c) any uranlum of mloh isbop 235 forms not more lhan 0.72 per cent. 
(d) nuclear mattar of such other deserlptlon, if any. In suoh clrcumotences es mw 

be preocnoeo (or. for be pbrposas 01 he  app:.caron ofrhls An to a relevant 
lorn gn operator, ar may be err: 2ded lmm tne operetlon ol the relevant 
ntemauonel aureemnt by h e  relevenl farelan law) - .  

~efurbishment- 
stripping eaulDment to its skeleton - in the case of e chassis this means to 
axlesihame -and then repiaclng evemhing, whelher it needs replacement 
or not 
Revlew date ~. -~ ~- 

the o a t ~  on wnich your poi cy is revkweo as stated 'n your ceMcale 
Risk mapptng model 
precise details are available from the Managers. Subject to thls, and for 
-. - -. . - - -. .., . 

FoTeR~hqlxlWdcBnice~pUOn: 
Alghanislan, Albsnla, Armanla, AterbaiJan. Caneda (West Coast), Csnary Islands. 
Chlla. Colombia. Co* Rlca. CypNr, Ecuador, El Salvador. Graece, Guam. 
Gummala. Honduras. Iceland, India (Norih West), Indone& (axel Kslimantan), 
Iran. Israel, Itah/ (pad), Japan, Leeward 8 Wlndward Islands. Mexico, Mommo, Nsw 
Zeelsnd. Nicaragua. Pakistan, Panama, Papua New Guinea, CMna (earthquake 
zones). Peru, Philippines, Talwan. Tuikey. USA mest Cassl). Venaruela 
FOISlOrn 
Bangleded BermAda Canbcean. Fa]. Gbam, Honddrao Hong Kong In0 a 
noonsrla. Macao, Ma~IIubs Msxlw. NPLP., Ch M (noon zonc9. Ph Ippws. 

Rsunon. Solomon .slpnd, Sodln Korea Sn .anke Ts wen. Tnsl ona. Tonaa. 
Tuvslu, vsnuata, USA (bsiow Vlrgina, ~ a s t  Coast a GUM) 
Formod: 
Benglsdesh. Botswans, Chile (North), Ecuador, Germany, India, Nethsrlando. Pew, 
Chlns (Rood zones), Thelland, USA (Mlsslsrlppi Delta) 
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lwo business days after receipt of the notice 
The assurednoss payee will clearly identify the equipmenvpropertylship 
inwlYed 
if the daim results from an ~c@lmtwhich also gives rise to other claims, 
any deductible or limit of liability will be appoaonad pro mta 

Cesser 
A loss payee will cease to be a loss payee: 
as spec%ed in the Schedule 
on expiryltemination of an agreement specifled in the Schedule 
on cancellationlcessation of the assured's insurance 

~ 

~ d i c e  to a loss pra$e will be served: 
by posWaxlo the loss payee or its broker, at the address or fax number 
last remrded by the Managers 
personally (on a directorlofficer in the case of a mmpany) 

Notice will be deemed served: 
if sent by post - on the third day afler posting 
if sent by fax- on the date of transmission 

If we have undertaken to give notice regarding a slmilar matter lo  another 
ioss payee or joint assured we may (but are not obliged to) give notice to 
ail loss payeesqoint assureds within the longest period a f  notice required 
by Me undeltakings 

Notice of Changs 
We Will not agree to the cesser or reduction of insurance of an item without 
giving 15 days notica to the loss payee - except 

as specEed at G3:9.3 
for warlstrikes riots B termllst risks 

Notice of Canceilatlon 
If we give the assured notice of cancellation of insurance for M n  payment 
of amounts due, we will not canrel without giving 15 days nolice to the loss 
payee 

ADDITIONAL INTERESTS 

Joint assured low payees in respect of specifled: . equipment or . property or . ships 
supplied or financed for use in the assured's insured services 
and 
agreements under which the equipment/pmpertylships are supplied or 
flnanced 

in respect of its interest specifled at 1 above . to the extent that the assured is insured 
for: 

2.1 iiablllues arising from candltionluse af an Item specified at 1 above 
2.2 physlcal loss/damage of an item specified at 1 above 
2.3 aeneral avera~elsalvage convibuttons in reletion to an Item specified at 1 

above 

3 Exclusions 
Ajoint assured is not insured under this dause for iiabillties arising: 

3.1 from the joint assured's own fault w negligence, or that of its Sewants 
~ - 

employees, agents or submntmcton 
3.2 Bolely by reason of the joint assured's own interest in the 

equipmentlprope!ly/ship specified at 1 abom 

4 Payment 
We will pay daims for physical lossldamage of an Item specified at 1 
above: 

4.1 TO the order of the assured -unless and until we receive ndicefmm the 
ioss payee that the assuredgoin1 assured is In dMault under the agreement 
soecified at 1 above 

4.2 i o  Re onier of a joint assured as ioss payee specified at 1 above- on 
receipt of notice as at 4.1 



Relationship of Insureas' 
If the assured's insurance ceases or is cancelled the insurance of all 
insureds' will ceese or be cancelled at the same time 
No insurw* is insured for any liability to any other insured 
lnsuredS am jointly and severally liable for amounts due to us 
Receipt by one insured of a sum fmm us relieves us of liabilityto all 
in.",md.e 

~ --- 
Conduct of one insured dissntitling it to remveryrmm us disentitles all 
Other inll,md.e in ier;.ePt "f the risk - . . . - . . . . - - . - - - . . . . - -- - -. - . . . - . .- . . 
A cu&me_r of one m u r e d  Is aeemed to be a gnomer of all msdredr 
Cornmuniwr;on behueen us (or oLr representatwe) and an insure? will oe 
oeemed lo be rvltn n the knowledge of all Insureds' 
'msured IS defined for the purposes of Lhts peregmph 5 onlyas the 
assured and alllant assureds under the same poky  

6 Service of Notice 
SsNiCB of notice on the assured (or its m r )  isdeemed to be servlce on 
the assured and all Joint assureds 

7 General Qualiflcatlons 
7.1 We are not bound to pay as specified at 4.2 until the expiration of the next 

two buslness days ai4er receipt of the notice 
7.2 The assuredfloss payee wiil dearly identity the equipmentlpmpertyiship 

Invalved 
7 3 If the dnim results fmm an amdent whlcn a so gives rise lo other ciaims. 

any dedudble or lmlt of llabkllly wil oe apport~oned pro rate 

. 
lnsurance of a join1 assured Will cease: 

8.1 as specified In the Scheddle (in respect of the equipmentlpropertylshtp or 
of the jomt assured) 

8 2 on explfyNennlnatlon of an agreement speafied in the SciedJle 
8 3 on wncelIat~onlcessa'~on of the assured's Insurance 

9 Notke to Joint Assured 
9.1 Notice to a joint assured will be sewed: . by posWax tome joinl assured or its broker, at the address or fax 

number last recorded by the Managers 

g :  pemnally (on a diredorloffmr in the case of a mmpany) 
Notice will be deemed served: 

m $  if sent by post - on the third day after potimg 
-1 - if sent by fax - on the dele of transmission 

ElIi z 9.2 If we have undertaken to give notice regarding a similar mailer to anomer 
loss payee orjoint assured we may (but are not obllged to) give notice to 

5 all loss payeeqoint assureds within the longsst period of notice required 
?n 6 by the undertakings 

I 0  Notice of Chanae 
~ ...-. 

We Will not agree to the cesser or redudim of insJrance of an !:em wilhoui 
g,ving 15 days notice to tne loss payee - except . as specred at G3:9.3 . for warlstrikes riots 8 tenons1 rrsk 

11 Notico of Cnncellatlon 
If we give the assured notice of cancellation of insurance for non payment 
of amounts due, we wiil not cancel without giving 15 days mtice to the joint 
assured 

ADDITIONAL IFCTERESTS 

Joint assured6 in resped of specified agreements underwhich they provide 
services 

~ , ~ ~ ~ ? ~ ~ ~ ~ ~ t ~ ~ ~ , ~ $ d ~ ~ ~ ~ # d ~ * ? ~ ~ ' '  mg@$i&$g&&x$$ 
~ ~ - . a  ,..,,- .......-,. .... ;a ..... 2 ~ i . r - Z ~  ..... 

I.:abl'ues incurred in performing services specsfed at 1 above: . ar.sing from the fau:t or negligence of the assurea or an operatonal 
joint assured 
to the extent that the assured is Insured 

~ ~ : ~ ~ - ~ * i . i ~ ~ - ~ m ~ ~ ~ ; ~ " ~ ~ . v . I ~ I ~ I I , I . * - a - a s - a - a ~ . ~ ~ ~ ~ . ~ , ~ , ~ m , " ~ e ~ ~ ~ s ~ ~ ~ ~ " ~  

3 Relationship of lnwfwds' 
3.1 If the assured's insurance ceases or is cancelled the Insurance Mall 

insureds. wlll cease or be cancelled at the same time 
3.2 insur&S are johUy and severally IiaMe for amounts due to us 
3.3 Recelpt by one insured of a sum fmm us relieves us of liability to all 

insureds. 
3 4 conduct of oneinsum? disentitiing it lo recovery fmm us disentilies all 

other insureds. in resoed of the rLsk - .- .. .-- . .-r--... - - ~~- ~ 

3 5 A cusLomr of one insure? is deemed to be a customer of all hsored2 
3.6 Communication between us (or our rapresentat.ve) and an insured Will be 

deemed to be MIhin h e  knowledge af all rnsuredr 
3 7 .n the event of a claim by one m u r e p  against another insureo" tne 

claimant will be deemed to be a third paw. The defin1t:on of Vlird party at 
G6:2 IS mod fied to tnts extent 
'nsured rs defined lo r  Ule purposes of rhls paragraph 3 onlyas the 
assured and aIijo,nt assureds under the same pollcy 

4 Service of Notice 
SeM'ce of notice on the assured (or its m r )  is desmed to be service on 
Ihe assured and all joint assureds 
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5 5  2 0 % , -  Labilities ansing fmrn h e  assured's Insured satvices - lor whicn In? 

* " ?  , . O . .  assured would be insured f l had :Iself incurred me iab~l ly  : 4 % 3 S s <,.-..* .2.... , .A .P . . .  -.:. :.,. b:.:., .:.:,x .PC:- h,.. - 8 .  . ..., ,...... >, ..: "... . . .. 

Relatlonshlp of Insureds. 
if the assured's insurance ceases or is cancelled the insurance of all 
insured? wiil cease or be cancelled at me same time 
No insure@ Is insured for any liability to any other insured. 
insunxrS are JomUy and severally liable for amounts due to us 
Receipt by one insured. of a sum from us relieves us of liibility to all 
insureds. 
Condud of one insured. dlsentltling It to recovery from us disentitles all 
other insureds. h respeci of the risk 
A &Qg of one insured. Is deemed to be a m  oi all insureds. 
Communication behveen us (or our representative) and an insured. will be 
deemed to be 3thin the knowledge of all insureds. 
'insured is denned for the purposes o f  this psmgiaph 3 only as the 
aswred and all jojnt assureds under the same policy 

Sawlee of NDUce 
Selvice of notice on the assured (or its bmker) Is deemed to be service on 
the assured and all joint assureds 

Censer 
Insurance of a joint assured will cease: 
as specified in the Schedule 
on cancellatlonicessation ofthe assured's insurance. 

ADDITIONAL INTERESTS 

By notihcation to us by the assured. Notification will specify the carriage In 
resped of which the joint assured Is insured 

$62 Claims under TI, T2 & T5 enforoed against theloint assured: 
arising fmm the carriage specified at 1 above 
to lho eYlent lhat the assured is insured for a claim direded againsl it 

3 Relatlonshlp of InsuredS 
3.1 If Ihe asSured'SinSUance ceases or is cancelled tne insurance of all 

75 2004.0 

insuede will cease or be cancelled at the same time 
3.2 Receipt by one insured. of a sum from us relieves us of liability to ail 

insureds. 
1 3 A CU$& of one rnsures is deemeo to be a m r  of all m~ured5 
3 4 Comrnunicat on behveen us (or our representative) and the assured rv;il be 

deemea lo be 3lnin tne knovvledge of al. insureds' 
3.5 In the event of a claim ay one ;nstlred. apainst another n s u w  the 

caiman! will be aeemed to be a thlra party. m e  dmn:l:on of rnim party at 
G6:2 is rnod~lled to #I s exfenl 
'insured is  defined lor the purposes of this peregreph 3 only as r e  
asbum a,,d alipinr assureds undcr tho same pobcy 

4 Sewice of NoUce 
Sewice of notice on the assured (or Its W r )  is deemed lu be sen& on 
the assured and all joint assureds 

6 Cese r  
Insurance of an affiliate joint assured wiil cease on cancellationicesser of 
the assured's insurancfi 

6 Approval of Joint assureds 
bJI aRliia10 jolnt aas.lreds will oe appmved by the Managers In aovance. 
Ne may, on giv;ng 30 aays notice to the assured, decl~ne to continue to 
insure anyone asan affiliate joint assured 

7 Llmits 
Claims agalnst: . the assured arising out of camlages as specified at 1 above undertaken 

by eaeh amllale join1 assured 
each affiliate ialnt assured - - - -  - -  

vill be sublei110 a llm't each dalm and on tne aggregafe eacn account 
m r  Slate0 In the assdreo's cen.ficare. Th's aggregate .imlt is separale 
from the assures's limlts n mspeclof: 
any orher afflllale lolnr assured ano . llsks no1 arising fmrn camages as speclfiea af 1 above 

~- < ~ .  - -  

No aKliale jolntaisurea is insured in respect of any labtilty resu ting fmm 
dellvnly of to someone not entitled to receive It 

9 Subcontractors 
9.1 Subject to 9.2, the assured is insured: 

for risks arising out of a carriage specified at 1 above 
notwithstanding any other term in the assured's policy 

for claims arislng from, or increased by, the fact lhat Its sub contador is 
not insured for its labllity to Ule assured 

9.2 Neither the assured nor an amliate joint assured is insured if the carriage is 
subantraded by Ihe affiliate jolnt assured 




