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STAMDARD RISKS

1.1

1.2

2.2

23

24

25

34
32

Physical [oss/darnane of insured carnying eguipment arnsing from:

+ any accldenlal cause

+« warfsirikes rots & Ferrorist rigks®

Your liability for general average and salvage contributions in respact of
insured canving equipment (incliiding war/strikes riols & larronist risks*)
*suifect fo 5 below

For costs of remedyingfrepairng:

2.1.1 defects in designfmanufacture - or for loss/damage 1o properly or

equipmenl arising frem the replacernent, repair or rectification of

propertyzguipment in respect of which & claim is exciuded under

lhis paragraph [2.1.1}

2.1.2 weer and tear

2.1.3 mechanical/electrical breakdown or malfunction

For jossfdamage arising from:

2.2 1 mysterious disappearance {and foss discovered on inventory

2.2.2 order of any authorily

2.2.3 nafionalisation, embarngo, requisition or compwisory purchase by an
authority

For lossidamage 1o lights, winding handles, tyresfwheels of a chassisilrailer

unless due fo koss of the chassisftrailer or to an accident also damaging

another parf of the chassislrailer

For risks:

2.4.1 while the eguipment is leased to someone else

242 after he aquipment has been requisitionsd

2.4.3 after you ceass to have an interesl in the equipment

For lossfdamage - excepl aclual totaf foss ~ to eguipment valued as at 6

betow at less than:

«  USES000: reeferftank container or trailer; rail wagaon

«  USE3000: ftrailer

«  USH1000:  all other carrying equipment

Declaratiocn

ou will show in your declaration the number of items - and aggregate
insured valua on the adjusiment date - of each lype of canying egquipment
You witl not reduce the insured value of any tiem during your account year

Container Stowage & Securing Systam
The Directors may reduce or reject a claim arising from conlainer stowape
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on & ship which you own or charter fo the extent faf lhe claim is incurred
or intraased by:

your failure fo adhere to the relsvant prowvisions of the SOLAS Convention,
IMEG Code or any other (MO Code or

a stowagefsecuring system which is deficient wriass the system:

« complies with classificafion sociely recommendations or

» has been approved by an organisation approvad by the Managers or
you have taken other reasonable measures to ansure the systen was
appropriate

War'SRT{Sirikes Riots & Terrorist) Risks

CTL (Constructive Total Loss)

£ you are deprived by capture or seizure* of possessien of equipment for a

continuous period of 12 months, it will be regardst as a constructive botal

loss for.the purposes of your insurance for war/SRT risks at lhe dale this

pariod commencead - provided that the equipment:

»wasinsured for warfSRT risks on thaif dafo and

* had not already become a total loss as a vesult of an insured risk af

sorme ime during ihe penod ’

You are not instred for war risks arising from:

5.2.1 hosiile delonation of & nuclear weapon

5.2.2 war{declared or not) between permanent members of the UK
Sacurify Council ’

§.2.3 capiure or seizure* by an authonty of yvour country

5.2.4 seizure® undsr any cusloms or guarantine regulation

5.2.5 ordinary judictal process, failure to pay a finefpanalty or provide
securily or any financial cause

You are not insured for war or SRT risks if your equipment is in:

«  Afghanistan « Israel & e Palestinian Authaority

«  Algeria «  Lebanon

+  Angola fincluding Cabindz) «  Libya {incl Guif of SidrefStrta)

«  Armenia » Oman

«  Azerbaijan » Pakistan

«  Chechnya *  Sierra Laone

+  Congo »  Somalia

«  Democralic Republic of Congo «  Sri Lanka

*  Egwpt «  Sudan

« FErirea »  Syria

= Geprgia »  Tajikistan

*  Indonesia *  Turkmenistan

« lran « {zbekistan

+ lrag « Yamen {entive territory)

+  Persianffrahian Guif [and adjacent waters including the Gulf of Oman
Morth of 245

»  Gulf of Agaba and the Red Sea
»  Terdtorial watars of the countries and areas listed above
Subject to 5.3, If the equipment is not on board an oversea ship or alreraft
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whan Iha lossidamage oocurs you are insurad for war sisks only up to a

fimit of LISS50,000 - each accident and in the aggragade each account year

The Managers may lemminate your insurance for warfSRT rigks on seven

days nolice, taking effect at 2400 GMT on the sevenil day after issue of

the notice .

Insurance for war/SRT sisks wil autemalicatly fenminate on:

5.6.1 hostie detonation of a nudigar weapon {amavhers - whelher your
equipmant is involved r not)

562 warasat5.22

*seizure herd includes arrest, restramt, detainment. confiscation or

exprogriation

Amaunits Recoverable
Amounts recoverable from us will not excead.

QOwned equipment: Loss: insured value af time of loss — or markst
value if ng insured value
Damage:  reasonable repair costs* - not exceeding

insured valus at the ime of the damage -
or market value if no insured value
armount payahie under fease - or market
value if no amount specifisd

reaschaltde rapair cosfs® - not exceading
amount payable under lease

*may include reasonal¥e cost of your own izbotr and materials (nof
excegding ihe market cost)

Leased eqgipment  Loss:

Damage:

Constructive Total Loss (CTL}

If the reasonable costs of repair of damage sustained in one accident are
eslimated to exceed the applicablie amount specified at 8 above, we will
pay lhis amount as a CTL, less any salvage value

interest in Shipfaircraft
G1:10 does not apply to this clause

STANDARD RISKS

Your lability:
For physical lossfdamage of third parfy property
For death, injury or iiness of any lhird party
You are not insured for your liability to your employee excepl as stated at
3 balow.
You are not insurad in any case as specilied af 2.3
To compensate a Eird parly for its liability:
1.3.1  for physical lossfdamage of third party property
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1.3.2 for death or injury of any third parly, inciueing your m:___u_oﬁmm
unfess excluded at 2.3

To compensate:

t.4.1 athird parly for its own third parly fiabilities i your liability arises
solely under a contract:
+  for |egsa/sale of pauipmend for use in your insured Services or
+  with your subcontractor or jgint servicafvenlura pariner or -

1.4.2 your subconfraclor or joinl senvica/venture parlner for physical

lossidamage to its own properly if your liability rises solaly under

& contract with the subconlractar or joint servicedventure pariner
For sonseqguential toss ansing from 1.1-1.3 and 1.4.1
*ou are insurad under 1.3 and 1.4 For your condractiral lighilify onfy

incurrad under a provision in a contracl that you incur Hability withotel your
fault or negligence

which are liguidated damages

for death, injury or [ness of your employae which you incur 28 an empioyer
wihich would narmally be insurad undar an Employars Liability insurance -
excent as specifiedat 14 or3

ansing from ovinership, lease or operalion by youfyour employee of a road
vehicle which is required to be licehsed

ariging from an aogident in cm}_ﬁm:mnm involyving your® chassis/railer for
use an public roads

i respact of your® equipment leased _o someaone alse othar than to your
|oint service/venbure partner for use in the joint service

in respact of your handling squipment used wilk your consent by someone
elsa

in respect of your* carrying eguipment nof insured for loss or damape

as pwnerflessee of land which is nof an insured |ocafion

arsing front eraclion er dismantling of insurad handling sguiprent - wniess
for inspection, maintanance or repair (er retocation if nol excleded under
212

arising from relocation of insured handling equipmient - atfier than within
the seme terminal, port or depof

which are confraciual liabilities to compensate someone else for physical
lossfdarmage o your* property

*pumed or feased

Emplayges

The following are insured as specified at 1.2:

* The assured for lizbiliies diractly fo an employee of a joint assuned
and conversafy

« A joint assured for kabilities directly to an employee of the assured or

another joinl assured
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Transfar of Interest in Eqaipment wunder Gontract of Sale

YaU ars only insured for liabilities in respact of eguipment after your nieresl

in il has been transferrad under & confract of sale if:

we insured it immediately befora the fransfer and

the conbract of sale: )

»  provides that the equipmeni is sold "as is whers 8™ and

+  includes no waranly except that the equipment [s as described and that
the purchasar has guiet uss and”

+  expressly excludes any other warraniy, Including fitness of use and
merchanizbility

and

the accigent eccurs during your period of insurance. The date of the

accideni for hese purposes is the date of the loss/damage (or death, injury

ar iliness) - not the date of sale

LImit of Liabilify

In the event that it is held in any courl or fibunal that, under the applicable
law, aryone, other than the assured, a named joint assured or co-assured,
using or legally amwn:m_u_m for the use of a chassis or trafler, is entiled lo
he insured under this insurance, then the general irnil of liability for this
insurancea for sech a person will not excead the minimum insurance
raquirerments urder lhe applicable law for injury Yo or dealh of a person ot
damage o property

Special Limits

Special imit: US$1,000,000 - each accidenl and in the agoregate each
peeoknl year - unless othenwise stated Inyo your certificate applies to claims:
under 1.3.2 & 3 above {and consequential loss ansing from these claims
under 1.5)

in LISA arising fram host liquor

STANDARD RISKS

The 3:95=n arising from a breach of regulations specified at 1.2:

1.1.4 ¥our liability for:
»  Fines and ofher penallies
+ Duty and salesiexcige tax and similar fiscal charges
imposed on you (o anyone acting for you) by an aulhority and
which would ot have been payable except for the breach of
requlations specified at 1.2

1.1.2 Confiscation by an authgrity of property including your insured
eguipment
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The regulatfons referved to at 1.1 relate to

1.21 impartfexport and carriaga of Cargo, conveyances or syuipmearit

1.2.2  immigration

123 safety af wark .

1.2.4 securityfanii-lemorism

1.2.5 pollulion - oy if ariging from physicet lossidamage of cargo or
sauipment.

in respect of regulations relating to tariffs, compeStion or regutalion of
companies -
arising from ownership, lease or operation by youyour employee of a road

wehicle which is required o be eensed

in respect of your smwnedieased carrying equipment nof insured for

lossidamagea

for labifity/confiscation anising from your making your cusloms

bondfguarantee available o another operator - unless this arises from:

« assisfance which the operater provides to you in your inslred services
or

« ingured sendcas which you provide to the operator

.Joint Service/\fentura Partinar

You are also insured for your lishilily fo compansate your joint
sesvicefventurs partner for its liabitity as specified at 1 above which arises
from your failure to perform your contraclual abligalions

Road Carrage

The Directars may reduce or rgjecl a claim for braach of regulations
canceming waight of carge or carrying equipment on a pubdic road it
appears fo them that you or your employes have acted (or failed to act)
intenfionally or reckiassly ‘
{legality

If insurance for any of the matters specified at 1 above is held to be illegal,
this will apply only to the matters concerned and will not affect ather
insurance under this clause or elsewhere in your poficy

Specta! Limits

Spacial limit: US$1 600,000 - claims undar 1.2.5

Special #mit: US$100,000* - for liabilityfoonfiscation arising from your
customear{f#faiure to pay properly assessaed dulytax - either to an authority
ar to youl

*agoh gocident and in the aggregale sach accound vear - Unless otherwise
stafed it your certificate

T 2004 0
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. ‘  STANDARD RISKS

Your lighility for physical lossidamage of cargo, ansing before or after you
have carried {or armanged lo carry) the cange, from an item of insurack
canying equipment supplied to your custermer which:

is defective or

fails to meet the reguirements of your contract with your cusiomer

You are also insurad for your lizbility for conseguential loss arising from
1.1-1.2

if your fiabilily arises undsr your cantract of carriage

to the extent that your liability is increased by a declaration of value by your
customer

for liabililies in respect of bullion, precious slones or cashisecuriies

Special Limits
USS100,000 each accident and in the agaregate each accourd year™:
clairms under 1.2

US$100,080 each agcident®: daims in respect of:

+ processed tobaccoftobacco products

»  botlied spirils

recious jewellenyprecious metal
= yalughte works of art

+ Inoroughbred horses

s comgutersthandheld efectronic productsfmobite telephonas (and
alecironic cormpenents of these)

The following cosls:

Mitigation

Costs of minimising a claim under your palicy

Investigation & Defence

Costs afsing from investipating an acgident wiich may give rise to a ciaim

under this cover and protecting your inferasts in relation to it (including
feqal and survay Tees) - including the costs of recovering a debt if payment
is wilhheld soiely because of a claim under this cover
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Disposal
1.3.1 Caosts (other than as af 1.3.2} additional te costs which you wauld
have incurred in any event, of disposing of insured equipment or
carge afler an accident to i
1.3.2 Costs of removing insured carying equipment on the arder of an
autherity following an accident arising in connection with the
management, navigation or operation of a ship which youw own,
charter or operate
»  buf not for costs of removing cango withinfon the equipment
»  and anly to the extent that the costs are nof incurred or
increased by cargo withindon the equipment
(1:10 s modified to this extent
CGuzrantine 8 Disinfection (including fumigalion) - other than in the
normal course of business

ApprovalfAgraement

You are onfy insured if;

The Managers have agreed lo the costs or

The Directors decids that the costs were propery incurred

Limnits
__m__:___mmm oifierwise siafed in your cerfificate claims are subject to limits as
elow;
1.1-1.2 as for the claim being investigaled/defended, or mitipated, and
cosfs will be includad in this claim for this pumpose
1.3-1.4; your general limit

Deductibles

Untess otherwise slated in your cerfificate claims are subjest to deductibles
as below:

1.1 as for the claim being miigated

1.2-1.4:  nil

Inferest in Ship/Afrcraft

G110 will nol apply to obsts specified al 1.1 and 1.2 if the ctaim (or
possibie claim) is under 51

STANDARD RISKS

In additian to insurance under other clauses the Directors may in feir
discretion decide that we will reimburse you for risks incurred:
incidenlal lo nsured services

9 2004.0
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i case of interferance by an intemational arganisation or authorty, which
the Diractors consider is urmwanrantad or requires investigation

where the Direclors by special direcon consider this in our interests, or
those of aur members

ADDITIOMAL RISKS

Physical lossfdamage of insured handling eguipment arising from:

+ any accidenlal cause including mechanicalfelectrical breakdawn: or
matiunction

« shikes riots & terrorist risks”

Your lizbility for gensral average and salvage coniributions

in respect of insured handling equipment (mciuding sirikes rots & terrorisl

Hsks*)

Par diem leasa charges

incurrad when re-delivery to the lessor of your insured keased handiing

equipment is;

+  prevented because the equipment is a {otal Inss or

v delayed because you are obliged fo repairil

as a result of &n insured risk unfess the equipment is leased o you subject

to a purchase option exercisable by you or for your benafil

Special Limit {1.3): maximum of charges which you incur for 30 days from

and including the original redelivery date - unless another period is

spaaified in your certificate

*sifvect fo 4 and & befow

For eosts of remedyingfrepairing:

2.1.1 defects in designfmanufaciure - or for loss/damage to property or

egulpment arising from the replacement, repair or rectification of

propartylequipment in respect of which a cfaim is excluded under

this paragraph {2.1.1)

weear and kaar

machanicalfelectrical breakdown or malfunction of:

« communications equipment, alarm systems or extemal
cormputers

»  equipment with market value less than US$75,000

For loss/damage arising from:

221 inherent vice or lalent defect

2.2.2 subsklence unless this is sudden, uninfended and unexpected

po o
NR
O o
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2.2.3 gomputer, dala processing or program emorbreakdown

22 1-2.2 are fimifed Lo the equipmentt for parf of the equipment! immeadiately 4
affacfed - 4.1
For lossfdamage ansing from:

2.3.1 mysterious disappearance (and loss discovered on inventory) - o

spare parts, accessories, plant, tools or materials for : 42
maintenancefirepair of eguipment .
2.3.2 nationalisation, embarge, quaranfine, reguisition or compeisory o
purchase by an authariiy 43
233 overload* :
2.24 lests under abnormal conditions™
235 any modificaion - unfess agreed by

«  the manufachurar or
+  an authorty o : 4.4
*» g surveyor approved by the Managers
areclion or dismaniiing of equipment - unfess for inspection,
maintenance or repair for relocation if nel excluded under 2.3.7]
relocalion of agquipment - othar fhan within the same ferminal, port
or dapot |
* yifess fo comply wilh regulations
For lossfdamage or costs, fings {and other penalties).
2.4.1 asnising from Ihe enforcement of any regulation concerning the use,
recanstruction, repair or demalition of insured eguipment -

236

237

"2.4.2 imposed on you by an authoriiy

oiher than lossfdamage by an authority during a fire, not caused
{whollyfpartly) by war fisks, for the sole purpose of retarding the fire
For loss/damage ardsing from cessationfMuctuation/insufficiency of water,
gas or eleckicily supplies
For loss/damape:
2.5.1 ofan expendablefreplaceable parl - unfess arising from
_ lossfdamage to the equipment which is axternal Lo the part
2.6.7 -while the eguipment is leased to someone else

2.6 afferthe equipment has been requisitioned -

264 aftaryou cease to have an interast in the equipment : 5

285 while the sguipmant is used with your consant by someane alse 5.1
ather than a stevedors handling cango

For war risks

For cessation of work

34

3.2
3.3

34

Declaration 52
Y¥ou may add additional items subject to notifying us within 28 days of '
acquisifion, and terms to be agread

You wilk not raduce the jnsured value of any item during your account year 5

You will give us immediate notice of any change in locationfwarking
condition s which may increase the risk of a claim. If we do not agree Lo lhe
increasead risk, we will not be liable for resulting claims

A statement of valus in your cerfificate reflects information which you hava
provided and is not binding on us for the purposes of 5.5

11 - 2004.0
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SRT {Strikes Riots & Terrorist) Risks

You are not insured for SRT risks arising from war (including chvil war,

revolulion, rebellion, insurraction and hoslile act bylagainst a belligerent

pOWEr) .

The Managers may terminate your insurance for SRT risks on seven days

netice - taking effect al 2400 GMT on the seventh day after issue of the

notice

Insuranca for SRT nsks will automalicatly ferminate on:

431 hostite detonation of a nuciaar weapen {anywhere - whether your
equiprment is invohied or not)

4.3.2 war [declared or not) between permanent mambers of the LIN
Securily Council

You are nof insurad for SAT rsks If your equipment is in:

»  Afghanisian + |srasl & the Paleslinian Authority

+  Algeria «  Lebanon

. Angola {including Cabinda) - = <« Libya {incl Guif of Sidra/Sirte)

= Armenia +  Oman

= Azerbaijan +  Pakistan

+  Chechnya * Siema Leone

+  Congo » Somalia

»  Democratic Republic of Congo «  GSrilanka

«  Egypt + Sudan

« Enifrea +  Syria

1 Geosgia : »  Tajikistan

+  Indongsia «  TFurkmenistan

~ lran +  tlzbskistan

*  rag ' »  Yemen (entire territory)

+  Parsianffrabian Gulf {and adjacent waters including the Gulf of Oman
Morth of 2450

«  Gulfof Anaba and lhe Red Sea
+  Tertasial walers of the countries and areas listed above

Amounis Racoverabla from us - Damage

Wa will at our aplion:

5.1.1 replace what is damaged with equipment of the nearest (but no
worse) age, type or condition or

£.1.2 pay reasonable repair costs - not exceading Ihe insured valus -
including reasonable costs of your cwn labour and malerials, not
gxceading the market cost

e will daduct:

+ e value of any part that can be used again

= cosls of any otherwark done in cenjunction with he repair

e will nok be responsibde for the cost of tamporary rapairs, or for damage

arising from use of equipment in a state of femporary repair, unless we

have approved the temporaty Tepair
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Y¥ou may commencs permanent repairs immediately after notifying the

Managers - provided you keep any damaged part for our inspeckon

If e insured value is also the new replacement vaiie we will pay as al 5.1-

5.3 without deduction for average. 1f the insured value is {gss than the new

repfacement valie wea will pay:

+  cost of materials (including duties and faxes) - reduced by the
parcentage by which the insured value is less than the new
replacement value

+ freight charges and labour costs - without deduclion for average

Amaunis Recoverable from us - Total Loss

Actual tofal loss (ATL)

We pay the insured valug

Consfruclive fotal toss (CTL)

If $he reascnable costs of repair of damage sustained in one accident,
calculaled as at 5§ abowve, are esfimated to excead the insured vaiue, we
pay the insured value as a CTL, less any salvage vatue

Leased equipraani

Our paymenl will not exceed lhe lesser of;

«  the amounl yeu are obliged fo pay under the fease

«  the insured value

Markatindemnity Yalue

If no insured value has been agroed ~ subshilute markef value for insured
value in 5-6 above .

If Ihe agquipmeant is aver five years old - subsiilule indemnity vafue for
insurad valuz in 58 sbove. Five years ofd maeans handad aver By tha
manufacturer five years before fhe starf of five account yaar in which e
aooidant occurs

Definition of Accitlent

For the purpeses of this clause, accident means all individuat losses or

damage arising out of or directly occasioned by one event.

The extent of an accident is limited to 72 consecutive hours i the cause of

the insured lossfidamage is one of the fellowing (or if an accident includes

ohe of more individual losses or damage arising from one of the following):

+ storm

«  earthguakefvolcanic eruption

+ ghikes riots & femrorist risks (in this case the accident is also limited to
ona dty, fown or village)

You may chogsa the date and fime when the pericd of 72 hours

cammencas and if any event lasts longer than 72 hours you may divide it

into hwo accidents provided:

+ 1o two periods overlap and

+ a0 period commences before your first recorded individual loss in hat
event during the period of your insurance

In the case of flood, accident means lossfdamags. wherever scourring,

arising betwsen the movement of water info or over the nsured eguipment

and its receding, regardless of the time involved excepf that no accident

13 2004.0
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will ba deemed lo:

= starl before yourr first recarded individual loss in that accident sceuring
during the pariod of your insurance or

»  axlend beyond 30 days after you caase to be insured

The definition of aooident at GB:2 does nol apply to Ihis clause

Interest in ShipdAircraft
G1:10 does not apply to this clause

ADDITIONAL RISKS

Tha foffowing Nabilities arising ot of an aecident in USA/Capada and

involving a chassis or trailer for use on public roads which you cwn

or lease

Your non-confractial Hability for:

1.1.% Physical lossfdamage of third party praperty

1.1.2 Death injury or iiness of any Ihird party

Your confraciual fabikity to:

121 compensate a third party for its own third parly liabilities # your
Trahilily arises solely under a coniract:
+  for leasefsate of sauipment for Use in your insured seryces or
»  with your subcontraclorjgint service partner or
« pertaining to chassis pooling

1.2.2 compensate your subcontractorjoint service parner for physical
lossigamage fo its own properly i your liabilily arises solely under a
contract with the subcontractorfioint service pariner

Your Fakility for consenuential loss arsing from 1.1 and 1.2.2

for death, injury or Hiness of your employee, or spouse, child, parent or
sibling of your empleyee - or contractual liabilily lo compensate anyene in
respect of this

atising from ownership, lease or operaion by you {or your employee) of

road vehicle which is required to be Heansad

arfsing from an accidenl involving a chassisirailer altached 16 a censed

vehicle which you {or your employee) own, leasa or cperate

in respac! of your equipment lsased lo someans else offter than:

» o your joinf service pareer for use in the joint sendce or

« while inlerchanged to a motar carrier or used in & chassis pool in which
you patticipata
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alse . :

in respect of a chassis/railer nof insured for lossfdamage

incumed aferyou cease 1o have an interest in the chassisfirailer. The date

of the accident for the purposes of your insurance is the date of the

jossfdamage {or death injury ot iilness) - not the date on which your interest

Ceases

which are conlractuafl liabililies to compensats someone else for physicat

loss/damage fo your ownedideasad property

arising fram handling of cargo:

+  before you accept gargo for movemeant on to the insurad chassisfiraiter

»  afteryou move cargo from the insured chassisftrailer lo the place where

you finally deliver it

arisimg from your product or any part of your product

arising from your work, afisr that wark has baen completed or abandoned.

For Ihe purposes of this paragraph (2.1 1) your work Mhoiudes manufacture

and remanufacture of chassisftrailers but excimes mainfenance or repair

of chassisfirailers by you or o your behalf

arising from: .

+  lransportation of pollutants as waste

«  release of gases, fumes or vapours witkin & bullding from materials

brought thera in conneclion with operalions performed by you ero
your behalf -

« invastigation, ciean up or removal of polluiion

This paragraph (2,127 will prevail n case of inconsistency with 51:9.2-0.3

{o the exfert thaf they ame incurmredfincreased by your agraeing 1o hold

hanmiless a transportar of chassisfrailers )

arising from lossidamage or death, injury or Hiness which:

2 44,1 you infend or expecl {without prejudice to G1:9.8)

2.14.2 results from movement of properiy by & mechanical device (sther
than a hand truck) unless the device is altached o an insursd
chassis/trailer

for war risks . :

arising friom the conduct of any currenl or pasl parnmershig or joint venture

not specified a5 an assured under this dauss in your cerlificate

3.2
3z

34

Scope of Insurance :

Youard only insured to the extent thal izbilities are nofinsured under ather

insurances available to you and other parties besides he dormestic policy

¥au will Use your best endeawvolirs Lo recover losses, and chaim indamnity

from ofher parties (and their insurars) -

This insuranca:

3.3.1 doesnotinsure oifer paries

3.3.2 isin excess of any sums recoverable from other parties {or their
insurars)

3.3.3 isnof automobile or excess automobile liabilily insurance

Oiher parfias means pariies other than yeu invalved in the accidenl, and

15 - 2004.0
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&Ny oWner, lessar, lessee, operator or user of the chassis/Irailer (or motor
vehicle towing i

Domestic Palicy

On your request we will provide you with 2 cerfificate of Insurance

evidencing & policy issuad by an approved insurer in UsasCanada, insuring

your liabiiity as specified at 1 above (8 domesiic [alaliie ]

The domesfic policy is subject to its terms, to a special imit of US$

10,000,000 each accidenl, unfess a lowsr limit is specified in your

certificate, and 1o 8 retained amount of US$ 200,000 each accident

The limits at 4.2 are nofin addiFon ko your il with us. The total of your

limits under the domestic policy and under your insurance with LS will

therefore not exceed your limil for claims under this clause

You will be a joint assured logelher with us under the domestic policy bul

will not:

«  beresponsible for payment of premium to the domeslic undanwriter

« axercise any right to cancel the policy )

+  be responsitle for the relained amaunt unless olherwise stated inyour
certificate

Limit of Liability

In the event that it is hebd in any court or tribunal that, under the applicable
law, anyone, other lhan the assured, a named ioinl assured or co-assured,
using or legally responsibie for the use of a chassis or tratler, is entitled to
he insurad Under this insurance, then the general imit of liability for this
insurance for such a person will not exceed the minimum insurance
reguiremnants under the applicable law far injury to or death of a parson ar
damiage to property

Unifarm Intermodal Interchange & Facilties Access Agreement

1t is a condition precedant that the Uniform Intermodal Inferchange and
Faciliies Access Agresmant {UI1A) of 15 Septemibear 2000, or other similar
equipmant intershange or lease agreement which the Managers have
approved, remain in effect and in goad standing at all times guring your
period of insurance

FPOLITICAL RISKS

1.2

1.1 Physical lossfdamage of insured aquipment arising from:

1.4.1 warrisks

1.1.2 disappearance reasonably atiibutable to a war risk

11.3 nalionalisation, requigition and compaulsory purchase by an guthorily
Maximum insured value of any item: US$50,000

investigation, defence and mitigation costs arising from

«  invesligating an sccldent which may give rise to a claim under this

16 20040
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elause and protacting your interests in relation to i {including legal and

survey feas)
. * minimising a claim under this clause 3
BLt oy if:
* the Managers have agreed to the costs or
» e Dirastors decide that the costs wers propary incurad 4
te
whife the equipment is on board an oversea shipfaircraft
if the equipment last enterad the country wheras the damage oooumrad
before your insurance under this clause started
whila the squipment is leased to somsone else
after you cease to have an inlerest in the squipment g
arisfng in: :
«  Afghanistan *  Israel & Palestnian Authorily 51
»  Algeria . *  Lebanon
+ Angofa {inci Cabinda) * Libya 52
< Armenia * Oman .
«  Arerhaijan +  Pakistan
«  Chechnya +  Sierra Leons
+  Congo +  Somalia
= Demecralic Republic of Conge  + Sri Lanka
« Egypt *  Sudan ) &
» Eritraa * . Syria B.1
»  Georgia «  Tajikistan '
+  Indonesia *  Turkmenistan
* lran +  Uzbekistan
+ lIrag + Yamen (entire termitony)
These claims are excluded by agresment under 5.1.1
ansing from capture by an guthosfy of:
* ¥OUr country or
*  anolher country - in connection with a dispute with vour_country
Caplure here includes seizure, arrest, restraint, detainmenl, confiscation or
exproprialion - and aitempls al, and consequences of, these
arising from nationalisation, requisition or compulsory purchase by an
authorjly of:
* your country or :
+ anather country - if compensation is payable ko you {or for your benefit)
angifd from war {or helligerent/hostile act) involving your courlry 6.2

arising from war {declared or otherwise) belween permanent mambers of
the UN Security Courneil

ansing from sanctions by any government against your country

arising from any conlract bo which you are 2 party

arsing from repossassion of the equipment by & tithe holder

arising from quarankine or customs regulalions

ansing from ordinary judicial process, failure i pay a finefpenalty or
provide security or any financial cause

17 . 2004.0
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Palitical Risks Account Year
The potitical risks account year rang from D000 34T on § January to 2400
GMT on 31 December :

Deprivation of Possession

[F your are deprived by & matier specified at 1 abave of possession of
eguipment for a continuous period of 270 days, it will be regarded as a
consiructive tokal loss at the date fhis peried commenced - provided hat, at
the slarf of the pariod the equipmant:

»  was insured under this clause

* had nol previously become a tolal loss under ihis clause

Exclusions by Managars
The Managess may agree the following exdusions:
5.1.1 eclaims in specified countriesfareas are not insured
5.1.2 specified claims are not insured
subject to the folfowing:
521 these agresments may differ belween one assured and another
5.2.2 the Managars may make, cancel or modify an apresment
* onterms as thay think fit
« alany ime - but not ratrospectively

Restrictions/Exciusions by Directors

The Dirgctors may maka the following reslrictions/exclusions:

6.1.1 restrict clalms in specified countries/areas fo the cument agpregate

valug of each assured's equipment in the countryfarea, subject to

the following:

*  value means valus at the time the restriclion fakes effect - and is

calculaled as al 10 below

+ Ihe Directers decision wifl not be retrospeclive

+  Ihe Managers will inform you promptly

exclude claims in respect of equipment entering a specified

areaicountry after nofice of the exclusion tzkes effect - which will be

net less than seven days from 2400 GMT on the day nolice is

issued

cance| or modify restricfionsfexelusions specified at £.1.186.1.2 - at

any fime on giving nofice - buf this wilf not reinstate cover in respect

of claims already restrictedfexciuded

subject fo the following:

8.2.1 Iherzwill be no retum of premium as a result of the exercise of
powers spacified at £.1

8.2.2 you are deemed to know of, and are subject to, decisions alrsady in
effact at the start of your insurance - whether or not you hawve
recaivad notice of hem

613
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Political Risks Claims & Political Risks Maximum

Claims under this clause for all membars for each pofitical risks accouni
vear, against both Associations (specified at G8:1.3.2), defined as polifical
risks claims, will not exceed the polifical risks maximus of US$4,000,000
{after any reduction as a result of = limit of liability applicable e any claim) -
regardless of the counkies in which the daims arose or of any other facior

Determination by the Dirscfors

The Diraciors will determine on 30 Septernber sach year whethsr the
pofitical nsks maximum for the preceding pofitical risks accotnt year has
been exceeded

if it has not been:

we wilt pay pofifical nsks claims arising from events accurring in the
preceding polifical risks account ear

ff it has baen:

we will reduce the fotal polifical risks claims (including costs)} fo the politicar
Rsks mawimunr - and pay individual claims propardionately

The Directors may review the determinalion spacified at 8.1 al any lime.
Claims will then be paid (or reduced) as at 8.2 or 8.3, as apprpriaie

No political risks efaim will be paid unfi| after the detenmination specified at
8.1 - undess (and fo the extent that) the Directors decide othenvise

Cverspiil Claims

If potificar risks cfaims arising from events in ona poifical risks account year
gxceed the political risks maximum the excess, up lo EISS1,500,000%, will
be camied forward to the next year - and paid in that year if (and ko the
extent that) claims for that year do not excesd tha political fsks maximuyn®
i 1he excess exceads US$1 500 000* sach individual claim will be reduced
in proportion and caried ferward to the next year

H fand to lhe extent that) syerspill claims cannot be paid in the next year -
they will eease to be recoverable

Determinatian and review as specifiad at B.1 and 8.4 will include
delermination of tha amount available 1o pay gyerspill claims

Individual pverspill claims will be paid in preportion Lo the ameunt auailable
to pay overspill claims

Your right to overspill ckaings ceases if your insurance under this clause
Ceases

*affer deferminafion as at 8.1 or 8.4

Maximum Claim

Political risks claims will not exceesd (subject to the maximum insured value
specifled al 1.17:

Owned eguipment.  Loss! insyred value at time of logs - or market
value if no insured value

Camage: reasonable repair cosis® - not exceeding
insured value at fhe time of the damage -
or market value if no insured value
amotn! payable under lease - or market
vatue If no amount specified

Leasad equipment: Loss:

18 2004 .0
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Carmage: reasonable repair cosis* - not exceeding
amaunt payable under leases
*may include reasonable cost of your own labour and materials (not
excending the markef cost]

Additional Provisions [Claims Payments)

Claims are not subject to average .

Constructive fotal loss (CTLY claims must relzle lo damape sustained in
one accident

Barred Claims
& claim will be barred if o have nat given notice of it io the Managers by
30 September foilowing the political risks account year inwhich itarises -
unless the Diraciars otherwise dacide - without prejudics io G211, Thisis a
condilion precedent

Warranties

You warrant that you will:

3.1.1  comphy wilth all laws and regulations of ihe country where the
eguipment is and of your country - including those relating to
permitsflicences

1312 maintain records allowing the location of equipment to be
ascertained at any time

I you are in breach of 13.1 we wili ot pay claims unfess and o ihe extent

haf:

1521 you prove Ihe claim did not result from the breach or

1322 (he Directors waive e breach on conditions as they Hink fit

Cessation & Cancellation

The insurance will cease autornaticatly on:

14.9.1 any hostile detonation of a puclear weapon {anywhere and whether
your eguipment is involved or not}

14.1.2 war a& specified at 2.9

If you ceace ko be insured as spacified at G3:10:

G331 will apply iniess you have a panding pofifical risks ciaim arising from

an event accurring in the currant pofifical risks account year, in which case

youl will be liable for all amounts due to us for that year

If your insurance is cancelled as specified at G316

You will be liable for all amounts due to us for the current political risks

account year or for the minimum period of the insurance - whichaver is the

greater
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GEMERAL PROVISIONS

54
‘6

Period of Insurance > 7 8
You are only insurad for insured risks mzm__.ﬁ frorn accidents which ooour
during your insuirance with: us .
Indemnity Insurance 6.2
Unlass the Directors decide ofhenwise, ; is a candiion pracedant lhat we
pay yau only after: 6.3

2.1.1 the loss of your owned insured Ecﬁam:auaﬂm& ar
212 you have spent money - for exampie: by paying a claim for which

you are liable, repairing your insured equipmeantiproperly or paying

under a lzase in respact of loss/damage of equipmeant &.4
The Managars may, at their discretion, reimburse e costs of reasonable '
repair in cases where your owned damaged Ensured mg:__uam::n_.onm&_ is
net repaired

Overlapping Risks & Insured Services . 8.5

. ‘Whera a risk appears ko ba insured under more than one paragragh, it will

be insured only under, and in accordance with, the paragraph which relales
mosl directly to it

An express exclusion or gualification of a risk in one umﬁmm..m ph in your
policy fwhether or not by Addilional Term & Condilien) will overide an
inclusion or reference elsewhere in your policy

If & service is spacifically excluded in your policy you are nol insured for
risks erising from if - even if these risks also arise in he coursa of your
insured services

insurance Terms
Aterm in your certificate which varies your policy will be subject Lo all ather
terms in your pelicy, excspl fo the extend that it specifically varies them

Geductiblas

m_n_mn__m, deductibles apply ta isks under specified nmcmmm ﬂmﬁuﬁnrm or 5.6
instifed services ’
Generaf deduclibles apply to all other risks under the cover specified
Al dedictibles are specified in your certificats

Fxeapt as specified al 5.3-5.4, if there Is more than one deductible For
ciaims arising fram the same accidant only e highest one wilk apply :
In the case of two or more of the following types of claim arising frorm the ’ 5.7
sama accident: 6B
*  handling equipment m:n&aﬂ_.ouﬁzw lossidamage )
*  business interruption

» any othar claim

21 . 2004.0
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a separate deductible will apply 1o each lype of claim. (The highest
deductibtz will apply, as at 5.2, if thera is more than one for any type of
clairn)

In the case of claims under more than one cover: ‘

a separale deductible will apply o 2ach cover

Limits of Liability [except Terrotism)

Speciaf limils apply Lo risks under spacified clauses, paragraphs or insured

senvicas

General limits apply to alf olher risks under the cover mﬂmn_*_mm

Limits are speciied in your cerlificate

Your Generat Limit is US$1,000,000 each accident

unless atherwise specified in your certificate

Total reimbursemeant in respect of one accident is subjeck to e provisions

of your policy. Notwilhstanding these provisions, total reimbursement witl

not exceed LIS§50 million unless this paragraph (6.3] is mumn_mnm__w deleted

in your certificate

Tolal reimbursament in respect of risks arising from:

6.4.1 one gecident or

§.4.2 a seties of accidenls arlsing from a cause or series of causes which

are repeated, inlermiltant or confinuous

will not exceead the limits specified 2t 6.2

Where lhere ars risks under differanl uBsm_c:m in your policy, including

under differenl covers/clauses/paragraphs, arsing from the same accident:

651 IFlimits are specified separately for any of ihe risks:

» each Emil will aoply lo the part{s] of the claim fer which it Is
specified -

+  the tolal claim {ineiuding any part[s} o which separately
specified
limits already apply as above) will not exceed the highest of tha
separately specified fmits. Unless the claim is subjecl to an
aggregats
or combined aggiagate limit, this will be a combined single imit

If the risks arg under differenf covers:

a separate [imit will apply to each cover

in any cass:

the total claim will not exceed the applicable lmit show in your

cartificats

If there are aggragate speclal limits under a clause and under a paragragh

within the clause, claims under the paragraph will.

«  count towards e limit under the clause and

»  nol exceed the fessar of the unexhausted limit against:

« the dause or '

= the paragraph

Limits are appliad collectively to the assured and any joint assureds

Unlass this parapraph (6.8) is speciicaily deleted in your certificate, claims

for _cmm,_amﬁmnm of propedyhandling eguipment and business interruption

arising from:

+ gadhguake or vaicanic eruplion

6.5.2
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within zones identified in the risk mapping model will be subact fa the
lassar of:

* any generalfspacial limit stated elsewhere in your policy as applying o .
tha claim
+ aspecial limif of USS5 million each accident

Limis of Liability (Terrarism)
Subject to 7.2, a special lkmit each accident applies fo claims for
lossidamage fo propertyfhandling eguipment and business intemuption
arsing from terrorism as folows:
~ ff a special limif for lerrorism is specified in vour carfificate
the specified limit applies, subject to a maximum limit of USS10 million
= I no special Nimit for terrorise is specified in your carfificate
a limit of US$1,000,000 applies
M a claim is subject fo the US Terrerismn Risk Insurance Act 2002 (TRIA),
the Australian Commonwaalth Tamorism Insurance Act 2003 (TIA) or
similar legislation in ofher jurisdictions, 7.1 will be disregarded for the
purposes of specifying fe genseralfspecial limit which applies loil. Butany
part of the claim which wauld nof have been reimbursed if 7.1 had applied
tq if, will be insured on TRIAMTA* terms.  This is subfect to any special mit
_.n_.___:mn: is specifically stated in your certificate as applying to TRIATIA*
Bims.
*or offar similar fegisiation
A speaciat imit applies as folows:
731 Aspecial imit of Steding 00,000 each accident per terrorsm
class applies to claims:
for lossfdamage to property/handiing eguipment and business
frterriplion in the Uniled Kingdom (excluding Northem [reland,
Channet islands and {sle of Man] and
+ artsing from firefexplosion arising {directlyfindirectly) from
tervorism
7.3.2  |fthere are:
+ risks not incleded in a terrorism class and
+ risks inciuded in a terrodsm class )
arising frem the same accident, any limits apglied under this
paragraph will ba ignored for the pumoses of calculating limits
.. applying to tisks not included in & errodsm class
73.3  This paragraph (7 .3) will prevall in the case of inconsislency with &
above or 7.1
If & limit lower than the fimil staled at 7.1/7.3.1 is stated sisewhere in your
policy in respecl of a claim arising from a rigk specified at 7.1/7.3.1, the
lewer limit will apply to he claim
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Redugtion of Claims

Claims will be reduced by:

amaounls which you recaive or to which you are enlitled by way of salvage
your inferest in any rasidual value in insured properly

General Exclusions

You are not insured for risks arising from:

Radjcactivafnuciear risks

Pollation uniess:

921 fhe accdent occusred within your period of insurance and

9.2.2 the claim is made against you within one year from the accident
and

9.23 1he pollution is sudden, unintended and unexpected and

9.2.4 you are aware of it within one week of the first eccurmence - unfess
arising fram Cargo not in your possessien

Lendfill, operationfuse of dump site or disposal of waste which you

parform or penmit othor than carrdage, handling or storape of cargo prier ko

ils disposal as waste

Bredging operations (while being performed) or dumping of spoil

Your failure to pay your debts*

Your inschrency*

Your Involyement in illegal trade - about which you knew or reasonably

should have Known

Yotrr intentlonalfreckless conduct {to the exdent thal the likelihood of

your incurring a risk is increased by this) :

Punitive, axamplary or multipie damagaes - against you or anyone for

whose conduct you are liable

Your walving your rights of recourse®

Your management/operation of an airport - or argafbuiiding where

aireraft land or manoeuvre or are housed, maintained or repaired

Asbestos

Any chemical, biological, bio-chamical or electromagnetic weapon

Use of any computer, program, virus, or any other electronic

system/procoss as a means of inflicling hamm

*or fo the extent thal a cfaim s incroased by his

Intarest in ShipfAircraft

You are not insured for risks:

« ariging from your inferest in a shipfairerafl and

+ arising from its managemenl, navigation or operation

Yau have an interast if you:

10.2.1  own or operala the shipfaircraft

10.2.2 charter ihe ship except ender a slof or space charter
10.2.3 charter lhe ship under a slol or space charter unfess:

*  You contract wiih the ship opsarator on terms which are no
more adverse fhan Hague-Visby Rules or any compulsarily
applicaidle transpeort law or convention and

«  Youare nol liable to the ship owner, |essae or operater, or
performing carriar, for risks arising from the management,
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navigation or operaticon of the ship and 14
+  ¥ou are nol responsible for loading the ship
charter the aircraft unless:
+  ¥ou do nol manage, navigate or operale lhe aircraft and
*  You are nof liable to the aircraft owner, lassee or operator for
risks arising from the managemant, navigalion or operation of 15
the aircraff and
*  You contract with the aircraft operator on lerms which are no '
more adverse than the Warsaw Conwvention or eny 1]
compitlsarily applicable transport law or convenlion ang
*  Yaou are not responsible for loading the aircralt

10.2.4

Loss Prevention

You will:
11.1.1  allow us to inspect your insured sauipmentiproperty 17
11.1.2  comply with regulations applying lo your insured eguipmant
11.1.3  not habitually or inientionally overload your insured equipmesnt -

except for inspacticnftesting
11.1.4  comply wilh regulations, and industry/national standards, relating ]

1o vertical fandem lifls 18
11.1.5  maintain in good order, and use as appropriale, any proteclion

provided for your insured equipmentfproperty ]
11.1.8 1ake all reasonable steps to avoid or reduce risks of a claim under

your equipmentiproperly clalses 18.1
11.1.7 comply with regulations relaling to dangerous geods 18.2
11.1.8  comply wilh regulafions, and industry/nalional standards, retaling

1o safely, securityfanti-temonism and pecple smauggling 1%
11.1.9. allow us ko insprect your operalions
11.1.10 allow us 1o have copies of your confracts
19.1.11 comply wilh our reasonakle requirement o implement loss

prevention measures

11.1.12 maintain & lracking system alowing the location of ingured
equipment o be ascertained at any time

If you do nol comply as at 11.14:

11.2.1  we may inform you, with at least 30 days nofice, that your
insurance is wholly or partly suspended unlil you do
11.2.2  the Direclors may reduce or refect a claim which thay consider
restbts whiolly or partly from the failure 1o comply
Couble Insurance 1
If you are insured by us and by another insurer for the sams risk, wa will 1.1

exclude any ckaim to the extent that it is recoverable from the other insirer,
or would be recoverable excapt for a double insurance exclesion

12
Benefit of the Insurance

It is not the intention to confer any benefit of this insurance on any third
party net specifically identified in the cerlificate
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Morthern Ireland

You are nol inswred for loss/damages to properiyhandling equipment or for
business interrupBon in Mortharm iretand arising {divectly ar indirectly) frem
civil commekion or temerism

Abandonment
Thers will be ne abandanment bo us of any properly

Fraudulent Claims

If you, or anyone acling on your behalf, makes a claim or seeks 1o oblain
any benafit under your insurance which you know, or should have known,
is in any respect fravdulent we may cance! all your insurances immadialely.
This cancellation will have tha effect stated al G3:17

Paperless Trading

You are instred, subject to all other terms of your policy, for risks arising
from your participation in the Bolero system, and in any other system of
paperless rading/documentation approved by the banagers

Currency

If we pay a claim in a currency ofher than the Member currency, fimils of
liability and deduclibles will be conyartad from the Member currency at the
rale prevalling:

in respect of liability clalms, an the date on which you paid e claim

it respect of equipmentfproperty claims, on the dale of loss

Englizh Language

If wa issue a version of any part of your policy in a language other than
English, this is for guidancs anly. The English version will take precedence
in the: event of any dispute or possible inconsislency

GENERAL PROVISIONS

Motification

You will notify the Managers as al 1.2, and as directed in your cartificate, of
any accident likely to lead to a claim under your insurance and any claim
made against you far which vou are {or may be) insured

Motificalion as at 1.1 will be immediate and in any case by the aarfiest of
the following:

1.2.1 in time for appropriate investigation, defence or mitigation - for
example: by survey

1.2.2 hefore lerms are agreed for your next account year

1.2.3 three menths after any accident or claim specified al 1.1
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Obligation of Member

In the event of an accidenkiclaim specified at 1 above you will:

take all rgasonable measures to avoidiminimise the risk

give prompt notica lo a third party who may be responsible

take all reasonable measures lo obiain masdmum recovery from 2 Ehird.

party as at 2.2 and avoid lime bars. with this

paragraph (2.3) if you fail o take measures because of the passibility of a

claimfcounterclaim by the third parly against vou arising from the same

accident, i we are prejudiced by this

cooperate with the Managers:

2.4.1 inthe exercise of the powers spacified al 7 balow

242 by proimptly providing informationédoctmentation and facililating
SUrveys

243 by complying with their reguest to mm_mn__m: whether a claim arises
“frorm terrorsm

nof admit liability or settle a daim ____,a:o:_ the Managers' prior agreement

"

Presantation of Claims

Claims for reimbursemeni from 4s must be uammamn_ within one year from:

Claims for loss of equipment/propery: Cate of loss as at
G121

Qther claims eg liabilily or repair of equipment:  Date of payment as mﬁ
G212

Proof of Loss

i you make a claim, you will if the Managers require:-

provide signed and sworn proof of your payment or loss as specified at 1
above

submit 1o examinafion on oalh

Ciractors Discretion

The Chrectors may rediece or reject your claim if you fait to comply.with 1-4
above - and in that event you will refur to us sums afready reimbursed
{unless the Directors decide olhensise)

Distribution of Third Party Recoveries

«  Amounts recovered from third parties in respect of a claim wilk be
credited 1o us fo the full axtent of the amounls which wea have paid out
. (ititlucting cests of making the recovery)

= Any balance will be credited to you to fhe extent of amounts which you
-have incurred {for example: deductibles)

« Any excess will be distributed equitably between you and us - teking
into account amaunts peidfincurred and the relevant dales

Powers of the Managers

The Managers may:

direct the conduct of any cdaim or proceedings relating to a risk for which
you are or may be insured
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settle, compromiss or dispose of the claimfprocesdings as al 7.1 as they

see ki

at any time appaint - and discontinue the appointment of - lawyers,

sunveyors and others on your hehalf, in connection with a malier which

may rasult in a claim

requira from persons appointed as at w 3 relavant advice, documents and

informiation in their controb:

+ gt any time - whether or not the appointment has been discontinued

+ a5 ifthe parsons were appointed fo act and at all times had actad on
otr behalf

»  nobwithstanding legal or other privilegs

Death, Injury & Hinass
1.7 above apply dlso lo claims for death, injury and itiness for which you
wiatldémight hawe baen insured excapt for a deductible

GEMERAL PROVISIONS

Material Information

It is a condifion precedent that you will;

provide full and accuraie information in response to the Managers request
- In connection with your applicalion for insurance, ar at any okher time

provide the Managers with all material informadion

1.2.4  when vou apply for insurance

1.2.2  when an amendment to the terms of insurance is sought

123  when fhe policy is reviewad - whether or not changes e the policy

are agreed
1.2.4  promply 2t any other fime during the period of your insurance

-

Powars

If yeu Fail to comply with 1 abave we may:

211 avoid the insurance

2.1.2 raject a claim which relates to circumstances which sheuld have
boen disclosed or which is the subject of misleadingfinaccurala
informakion ‘

If the Diractors consider that infonmation specifisd at 1 abova advargely

affects the nalure of the sk under your insurance we may infome you, with

af least 30 days nokioe, fhat you will cease to be insured

Audit

We may examine your books and recards at any time dusing your
insuranse, and for three years afterwards, as far as they relate to your
insurange (without prejudice to G1:11}
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i you fall te cooperate wilh the Managers as at 3.9 wa may avoid the
insurance

Surveys : .

The Managers may require a survey of your premises, operations, :

mnc_u_z._m:m or insurad ships at any reasonable lime, whather before or after

your insurance has commsanced. |f:

+ you fail to comply with this requirement ar

« the resuits of the survey are, in the opinion of the Manapers,
unsatisfactory or

= you izil to comply with the Managers recommendations following a
survay within a reasonable fims

we BmM__ inform you, with at least 30 amﬁ nokice, that you will ceass o he

insrer

Confimation of Insurance

if the assured requests us to confirm insurance to someone efsa, our
confiomation:

» is only for information

* confars no rights on the persen to whom we maks it

+ does not extend or amend the insurance

The Assured and Joint Assureds

There is only one assured under each policy - amm_mzm_mn_ in the certificate.

Anyang else insured under the same palicy s a _n._m_ assurad

An applicant for joint assurance:

6.2.1 will comply fully with 1.1 - in case of failure o n_u this wea may avoid
the insurance of the assured and all joint assureds

6.2.2 is deemed fo have appointed the assurad {or applicant for
instirance) as ils agent, with whom we can deal exclusively

i the Managers agree o joint assurance:

6.3.1 ihe insurance will ba subjecl fo all the provisions of the assured's
insurance - and ko terms relaling to ihe joinl assurance

§.3.2 Ihe joint assured is insured anky for risks arising out of the assursd's
m_._m:.,mm services and for which the assured would itself have been
insure

Assignment

You Wil nof assign your inserance for any interest under ity unless and to
the extent that the Managers agree

Any purportad assignment withcut the Managers’ agresment (or not
complying with any terms which the Managers require) will be void

We may, in sefiling a claim presented by the assignee, refain an amount
which the Managers eslimate as sufficient to discharge the assignor's
tiahilities to us wiich:

« are in existence al the fime of the assignment or

+ have arisen laler or

+  are thought klely to arise latar
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We may do this whether or not it is stipulated as a term of the Managers
agreement o the assignment

Continuous Contract

Every insurance is a confinuous contract and lerms continue :z_&mzuma

fram one year to the next - wess clhenwise agreed, and subject to 8-11

and 16-17 befow

v This is not affected by the issue of subsequent policies |

*  Policies apply from 0000 GMT on lhe commencement date specifiad in
the ceriificate - unless another ime is specified

Motice

Met Iater than one manth in advance the Managers may give the assursd -

or the assured may give the Managers - notica that on the review date:

9.1.1  achange in ferns may be reqguired or

9.1.2  the insurance will cease

i notice is given as at 9.1.1 and no change is agreed by the review date:

2.2.1  the Managers may agree a confinuation period - subject fo agreed
tenmmis

9.2.2 changes agreed during the confinuation period will apply
refrospeclively from the review date - or as othenwize agreed

Your insurance wilk cease automatically:

8.3.1  on the review date if no change or confinualion pariod is agreed

9.3.2  on expiry of a confinuation period if no change is agreed

The Directors may give yau nolics that your insurance will ceass - taking

gffect not less than 30 days from the date on which the notice {s given

Cesser of Insurance

You immediately cease to be insured on:
your wingding upbankruptey
termination of your [nsured services

your ceasing to have an insurabde inlerest in fhe subject matter of m,_m
insurance

your death or insani

- in the case of an individual

Effect of Casser

If yoer caase to be insured as specified al the following paragraphs of this

Clause {33} 2.3, 9.4 or 10 - unless 16-17 below apply:

M1 you remain kable for amounls dus from you fo us - whether levied
befare or after cessation

11.1.2  we remain liable for claims arising from gecidents on or before the
date of cessaion

if premium is a lumgp sum or deposit subject fo & minimum and you cease

to be insurad as specified at 9.3 or 10.1 you will pay the lump sum or

minimum premium in full - if already paid no part will be repayable

alhenvise than as at 11.2 - premium will be calculated pro-rata up to

cegsation
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Mutual Premium

Tie price for your insurance is a metual premiun - unless the Managers
agree that if will be a fixed premium, or a combination of the fwo

Calculation of Premium

Preemium may be:

* & U sum

= adeposil - which may be subject fo a minimum and adjusted by an
adjusiment rate

+  delermingd by applying an adiustment rate

+ any combination of the above

If premium is calewlated by apphting an adjustment raig you will provide the

Managers with a declaration wilkin 28 days after the adjusiment dale, to

ailoww the premium o be calculated

interest

We may charge you interest on amounts due not received by the due dals.
The rata is detemmined by the Oirectors in accordance with para 4.2 Pait E
Saction 1 of the Bye-Laws

Claims Heid
If we do not receive an amount due frem you in due ime we may wilhhold
any payments due from us o you untid the amount is received

Cancellation

If we do not receive an amount dug or declaration from yoie in due fima the
Wanagers may (in addilion o our righis specified at 14-15 abowa} give
natice requiring yeu to pay (or make the declaration} by a specified date
wilhin not less than seven days from the date the notice is served

If we do not receive full payment {or the declaration) by the dale specified
at 16.1, all your insurances are cancelied immediately and without further
formality :

If the insurance has previously ceased under 9 or 10 akove, this paragraph
{16) and 17 below will supersede 11 above

If at the time your insurance ceases as specified at 10.1 we have not
received any dus payment or declaration, the insurance will be cancalled
without notice or formality - but the Directors may decide to reinstate it on
terms as they think fit

Effect of Canceliation

1n the event of canceliation as at 16 above or as at G1:16, you remain

liable for amounts due from you Lo us - whether |evied before or after

cessation

17.%.1 If premium is a |umg suni or deposit subject to a minimum - you will
pay the ump sum or minimum premivum in full - if already paid ne
part will be repayahle

17.1.2 Otherwise than at 17.1.1 - premium will be calculatad pro-rata up 1o
cancellation

We cease to be liable for claims unpaid at the date of cancellation whether
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+ the claim arises before fhe dake of cancellation - or after it

+  ihe claim arises during the account year in which the insurance is
cencelled - orin any other year

v wa have admitted responsibility or appointed a lawyer, serveyor ste - oF
not

The Directors may admit claims excluded as at 17.2 on terms as they think

fil

If wa receive the amount {or declaration) after cancellation, the Managers
may reinstate the insurance - bul you will not be insured, unless the,
Direclors decide otherwisa, for daims arising oul of accidents ecauing
between the dates of cancellation and reinstatement

Set Off

Na sef off will be taken inle account in assessing amounts dua from you fo

us - Including set off arising from winding up or bankruptcy - even i sat off

has been allowed in the past

We may set off any amounts due from you fo us apainst amounts due from
us £ you - without prejudice 1o any other provision in your Insurance

Claims for Amounts Due

You will claim {in writig) amownts due to you from us (including repayment
af pramium} within six months from the end of the account ygar to which
the credit relates - otherwise your claim is absolutaly barred

Directors & Managers Discretion :
The Directors and Managers may exercise, or refrain from exarcising, an
powar or duty under the policy or Bye-Laws in thelr absolute discration

Brokers

Your insurancs broker:

»  i5your agent, not ours

+  has no authorily to issue or confirn palicies on our behalf to anyone

Sarvice of Notices
We will serve nolices required by your insurance in accordance with the
Bye-Laws Part F:
+ by postifax to the assured or its broker, at the address or fax number
last recorded by the Managers
« parsonally fon 2 directorfofficer in the case of a compatty)
Motice wili be deemed served:
« if sent by post - an the third day afler posting, subject to 22.2
« if sent by fax - on the date of fransmission
A notice terminating insurance for wartstrikes riots & lerrorist risks wiil be
deemad sarved on the day it is pasied, collacted by courier o sent by fax

Law & Jurisdiction

Ohur insurance, and any other contract between you and us, is subject to
English law. Every insurance which we provide and the rights and
obiigalions of you {or anyane else) and us ansing out of ar in connettion

32 2004.0



23.2

23.3

3.4

12

KEEVMRIGRBERAS

Chung Kug lisurance Conpany. HDmlfed

97.03. 27 A A GTHE £ B 0326 sk &

with the insurancs is subject to and will be conslived in accordance with

English iaw

‘Al dispules bebween vau for anyene else, including your broker) and us

relating to the insurance (or application for ar offer of msuranse) or contragt

will be raferred fo London arkitration in accordance with the Arbitralion Act

1086 and any sfaiutory modikcation or re-enactment. i the parties ars

unable to agree on a sole arbilrator within 21 days of the first parly giving

nolice of & dispute and calling for the appointment of an arbitrator, lhen the

Chairman of the General Council of the Bar of England and Wales wil

appoint & sole athitrator. The submission to arbifralion and all proceadings

in connection with it will be subject lo English law

In respect of disputes as at 23.2-

* Mo other aclion or legal proceedings will be maintained against us
unless and unlil e dispute has been referred o arbitration and the
award has been published and becomes final

»  Qur sofe pbligalion is to pay any sum as direcled by the final arbitration
award

23.1-23.3 also apply to disputes involving:

«  the Managers

«  anyone acting on our, or the Managers  behalf

*  your broker

GENERAL PROVISIONS

Insured Services

“ou may be insured for your liability arising from any senvice:

«  listad in this clause and specifisd in your certificate. I a sendcs lisled in
Ihis clause is not specified in your cartificate, vou are not insured for
liabiliies in respect of it

«  notlisted in this cdlavse, which is specified in your cerfificate

You arg also instred for the following to the extent thal they are solely in

supporl of your insured services: '

1.2.1. administralion and salesimarketing activifies

1,22 facilities for visitors at your jnsured logation

This paragraph [1.2) s subject to any axclusion in your policy ralating o

liabilifies lo your employee

Transport Operator Cover

You may be insured, subject to 1 abowe, for your liablltly ardsing from any of
Ihe following senvicas provided direclly or through your subconlractor. You
are in any casa insured for transil storape and incidental handling
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Transport Operafor Senvicas

Air charierer

Barge operator

Cargo broker

EO4 Agent

Ereight fonwardar

Haulage operalor

MYOC

Warehouse operalor - see 8 balow
Custorms (hause) broker or customs canter

Rail operaktar
Ship operator (short sea)
Slotfspace chatierer
.. Stack frain cpearator
Tank oparator
Truck broker

Cargo Handling FacHity and Operationzl Port Authority Gover
inchuding Morth American Port Authorities

fou niay be insured, subject to 1 above, for your liability arlsing from any of
the fellowing services:

»  provided direcily or through your subcontractor and

« in respact of premises included in your nsured Localions Schedule
Operations! facifities

Air freight tenminal Intarmiodal rail dapat

Bonded arealfcustoms warehouse Warine terminal

Caontainer freight skaficn Storaga/repair depot

Inland container depol

L pasing company depot for containersfrailers

Traffic handled .
Cars(accompanied on farries) Fruitimeatfishinon-containerised)
Cars {naw? General carga (breakbukk}
Containers Liveslock

Cruisefliner passengers Ciligashazardous liquids

Dy baelk Traiters/other ro-ro cargoes

Ferry passengers -
Wet bull (olher than oilfgashazardous liguids}

Oiher acfivifies

Advice and infermation Mew car preparation

Chassis paol Reefer container pre-trip inspection
Fumigationdcaloration of cargo Ships Agency

Ereight forwarder Social Cluk

Garbage collecton
Haulage operator
Lightarage

Minor mainfenancefrepair
1.ocal coliackon/delivary of cargo from/io your premises
Praovision/instaliationfmaintenance for your customer of complar
hardwarefsollware ’

Warehouse Operator

see 9 bedow

You are only insured for liabilities asising from skip repair or marina
operations as follows:

«  Bhip repair if Clause C13 {or N13/P13) applies to your insurance
«  Marina: if Clause C14 {or M14/P14) applies to your insurance

Stevedoring: at your terminal
Stevedoring: nof al your erminal
Tank container repairfcleaning

34 2004.0



41

42

4.3

44

45

DTLOL2TAREDOTNHFE I RARS

Landlerd Port Authority Cover

including North American Port Authorities

Fort Iraffic

You may be insured* for your ligbility as |andlord port authorify in respect nﬂ
any of the following - or for any of the warshouse operator services
specified at 8 helow:

Cars{aceampanied on ferdes) Fruitfmeatfish{non-containerised)
Cars {rnew) General cargo [breakbulk)
Confainers Livestock

Cruisefliner passengers Oilfgasihazardous liquids

Dy bubkc Trailersfother re-ro cargoes

Fany passenpears

Wet builk {other than sillgasfhazardous liguids}

Port activifiesfacilities (1)

You may be insured* for your liability arising from any of the H,.a__aE_:u
activilies:

« aslandiond port autherity andor

+ undertaken by your direcily or through your subconlractor

as specified in your cerdificata

Advice and information Marine traffic control

Buoysfights provision havigalional aids provision
Diving Filotage:

Drydock River authorily

Emergency servicas provision © Securily

Garbage collection Social tub

Maintenance of clean berthsfchannets - subject to G1:2.4 - excluding
liakility arising during dredping operations
Provisionfinstallafion/maintenance for your customer of computer
hardwarefsoflware

Pont aclivitiesfacifities {2)

You may be insured* for your liabilily as landlord port authority cnfy in
respact of any of the following facilities:

Facloriesiwarshouses Residential property
Fishing berthsfport Restaurants

Offices Shop

Public car parks

Porl activilfesdaciiilies (3)

You may be insured* for your liability arising from any of the following
activities:

» undertaken through your subcentractor, subjecl to G1:10

as specified in your certificale. You cannot be instred if you undertake
these activities directly {uniess you are insurad under port ships cover):
Ferry services within port Tug provision

Operalion of pilot ships

You are anly insured for liabilities ansing from ship repair or marina
operations as follows:

»  Shio repair if Clause P13 [or M13} applies fo your instrance
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+  Maring: if Clause P14 (or N14] applies to your insurance
*subject fo 1 above. in respect of facilifies included int your Insured
Locaffons Schedile

Airport Cover

Wou may be insured, subjectto 1 abowve, for your iability from any of the
foliowing senvices:

Airpart ownerfoperator

Airport confracter funder a conbract specifled in your Approved Conlracl
Schedula)

Supplier of aviation fus! {including fuelling/de-fuslling airceaft)

Small Ships Cover

You may be insured, subject to 1 abave, for your fiahility arising as any of
the following:

Owner/bareboat charterer

Time charterer

Ship manager

Ship cperator

Logjstics Operator Covar
You may be insured, subject fo 1 above, for your liabilily as specified at 2

and 3 above and 8 below {in addition to senvicas specified at L1:43

Rail Crperator Cover
You may be insurad, subject to  above, for your liability as mumn:. ad at 2
and 3 above and 9 below

Warehousae Operator Covar

at your insured focations

Cover as specified at 2.2, 3.4, 7 & B for:

Trapsit storape and consolidationdeconsolidation:

«  foryour olher insured services

«  for other opearators

Operaling a bondad area or custems warehouse
Operating delivery vans for your other insured services
Cparating temperature controfled warshouses

Sioring cango (ofher than fansit storape)
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GEMERAL PROVISIONS
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Structure

Fhe reimsured insurerinaures the primary assured, under a primary
fnsurance palicy
We reinsure Lhe reinsured insurar

Certificate of Reinsurance

Wa issue a Cerfificate of Reinsurance to the refnsured insurar

The certificate will specify:

* the percentage which we reinsure

» the conditions of reinsurance

The certificate may also confer membership of the Association on fhe
primary assurec '

Premium

The reinsured insurer pays & mutual premium - as set out in the certificate

The prmany assured wilf recaive refurn of premium or pay additionat

pramium at the same percenlages of its basic premium as the percenlage

which we pay to our assurads - adjusted proportionately in respact of:

+ the peried covared by the primary insurance palicy

« the percenlage of lhe lishility of the reinstred insurar which we reinstrne
{if we do not fully reinsure this lability)

Mare than One Insurer

If the primary insurance palicy is subscribed by more than one reinsued
instivet

+  lhe reinsured insurers will be liable to the assureds and

« e assureds will be liable to the reinsured insurers

fointly, not severally, for any amounts due - in the propartions set out in tha
policy

Powers atc under the Primary instirance

It is & conditien precedent to our Hability under the reinsurance hal the

reinsured insurerwill:

511 not exercise any of its powers, duties and diserelions {including
those of the reinsurad insurer@inanagament} without the Mtanagers
prior approval :

5.1.2 comply wilth G2:1-3

Yie will control handling of claims likely Lo affect our reinsurance

Definitions
The following wonds will be interpreled as slated below
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For the purpose of constieting the primary insurance:

weilis ihe Reinsured fsurer

youthe assurad the Primary Assured

the Managers the Managers for e time being of the
Reinsured Insurer

Certificale of syrance Certificate of Reinsurance

For the purpose of construing the reinsurance:

wedlls asaf G6:1.3.2

youthe assured e Reinsurad Insurer

ihe Manzagers as af G6:1.3.4

Certificate of insurancs Cerdificale of Beinsurance

Premium
G312 does not apply Lo the primary insurance poticy

Primary Insurance

The term primary is used in this clause solely bo distinguish the insurance
of lhe primary assured by the retnsured insurer and doses not mean that the
insurance is primary L any other insurance

GEMERAL PROVISIONS

Application
In any documentation relating to an offer or policy of insurancs the words
iister balow have the meaning set against them - if nat inconsistent wilh
the conlexl
Layout
1.21 capitals, italics, bold type and variable font sizes are used for clarity
or emphasis, but are not refevant to the inferpretation of the
- insurance
1.2.2 textis ganerally falthough not necessarlly} underiined, for guidance
only, to indicate that & word er phrase is included in the Jist at 2

beloar
Yeou and We
131 Youdvour means:
an assured and any joint assured under the assured's insurance -
as designated in your cerificate]s)
1.3.2 Wedisihe Association {our] means.
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the Club (Club g4, ie Through Transport Bulieal Insurance
Associalion Limited or Through Transport Mulual Insuranse
Associalion {EurAsia) Limited, whichever one is providing the
insurances cover in any-particular case

Assured/oint Assured means:

the persanis} so designated in your cerlifcate

The Managers means:

the Managers of the Club {or its branches] as defined at 1.3.2 and
their employees and agenlts acting within the scope of their authority
The Directors means:

the Board of Direstors for the fime being of the Club as defined at
13.2 -

Documentation

1.4.1

1.4.2
1.4.3

4.4

1435

1456

Poticy (of insurance) means:

the: terms of your insurance with us, as set out in the Act, the Bya-
Laws and your sertificate of insurancs (and schadulas} - which
incorporates, to the extent slated in the certificale in each particular
casa, your policy book {as at 1.4.6) .

Carificate (of insurance) includes:

endorsements, schadules and cerlificates of reinsurance
Cover meaans:

& grouping of clauses, for axample Transport Operator cover
Cfanse means:

a consfifuent, numbered part of your cover, for mxma_g_m T1 - Cargo
Liabilities a8 part of e Transporl Operator cover

Faragraph means;

a numberad paragraph within a clause, for mxmBEm T1:6-nles
concaming personal effects within the Transport Opearaior cover for
Cargo Liakilities

Policy Book means:

‘& collection of clauses {as at 1.4.4) which are, wholly ar partly,

incorporated into your policy by means of your cerlificale

Insurancafinsured .

msarancednsured means insurancefinsured - or reinsurancairainsured - by

us in accordance with the applicable terms. Subject 1o this:

+ nsured berfh means a berlh specified in your Assets Scheduis

« insured {cardngRandiing) equipment means equipment mnmoa edin
your Assets Schedule

«  nSitred location is definad separately at 2 below

« nsured properfy is defined separately at 2 below

*  insured senvicesis defined separately at 2 below

« insured ship means a ship specified in your Assels Schedute

* inswred frading arcats the area stated in respect of gach shig in your
Assets Schedule

«  inswred value is defined separately at 2 below

General Inferpretation

1.6.1
182
183

May s “permissive”
Wi is “imperative"
Singuiar words incficde the plural - and vice versa

39 2004.0

Sl 8 B 4R I B 40 R 4

Chunf Kud 1hsyrance Compand. _.Hw.._ﬂmm

A5 7R 24 EREE# 5 4 0800-053-588

6.4 Wards representing persons, eg anyene, anofher person, someone
afse, aiso include companies and assaciations

16.5 By includes on behalf of

£.6 Agressagresdiagroement means agree (efc) in wrifing

7 Canfed includes Intended for cayriage and having been camiad

B Cosisincludes expensas

8 Eleatrical includes slsctronic

.10 For example feg) maans by way of example without timitation of the
generality of the foregoing

1 Ganeral limit means our general fimit of iabiily as defined al G1.6

12 IncludesAncluding means includesAncluding without fmitation of the
ganarafily of the foregoing

1.6.13 Infury means bodity infury

1.6.14 Liahifity (Nable) means legal Fabilily ffegafly fialié)

1.5.15 Notice means notice in wling

1.6.16 Port includes harbour

1.68.17 Premivm {used on its owni means a mufual premium, & fixed

premium of a combination of the twao

A8 Reguilations means reguialions made by any aufhonty

.19 Risk means (fegal) fabiiify, ioss, damage or cosls

.28 Spacial it means our special limit of Kabilify as defined at G1:6

1 Terms includes condifions, exclusions, gualifications and {where

applicable} price

c‘ammm
Tl Bl s

Aceident

one accident or occcumence or a series of accidents or ooourrences arising

from one forluitous event

fccount year

the annual period of the insurance of fhe assured commencing each year

on the date shown in your cerfificale

Act

+ in fespect of Thraugh Transport Mutual nsurance Association Limiled -
the Through Transport Mutual Insurance Associalion Limited
Consolidation and Amendment Act (Bernuda 1983} {and avery
amendmant thersto in force)

» in respect of Through Transport Mutual Insurance Association (EurAsia)
Limiled - the Memorandum of Association

Adjustmeant date

the dale on which the dectaration of vour aross freight receipls, gross

annual income of simiar eamings, insured values, movements, handling or

any other agresad adjustmend factoris to be made

Adjustment rate

one of the following rates, as specified in your certificate:

+  arate on your gross freight receipts or gross annual incorme or similer
earnings during an sccount year

» a rale per movemant or handling during an accounl year

« arale per annum on the insured vatue of equipment

40 . 2004.0



s it 7 ) 12 I I R T PR

F Y Chung Kuo Iiisurance Conipany, Limifed:

97, 3. 27. uwm.ﬁdm%m Emm#_mmw

+ any other rate agreed by the Managers
Aircraft
inciudes aeroplane/helicopler (fixed or rofary wing), airship and balloon
All risks policy
policy covering fartuiliss uw:mﬂ__q though net ingvitabilities such as wear
and tear or depreciation
Amount dua (fram you)
any of the fellowing amounts due from you to us:
« gl or part of any mutuslfixédisupplermnenlangreiease pramium
« any amount due from you in respact of a claim
+ any other surm due for any reason whatsoever
Asbastos
asbestos in any form whether or not the asbestos was at any lime
« airbome as g fibre, parficle or dust )
» comtainad in or formed as part of a produck, structure or ofher real or
personal properly
« camied on clothing
« inhaled or ingested
« transmitled by any other means
.F:En_._@_
any central or local povernment, or agency of such govemnment .
« any bedy or person empowersd to make regulalions or issug diractions
in relation lg; .
« the administration of any seaport, sirport or raiiway
« the import, export or Iranspert of any cargo
+  safety of working conditions
+ immigration
« the impasition of any & or duty
+  the control of poliutian
« any court or Bibunat
Avalanche
includes mudslice
Average )
reduclion of reimbursement of a claim becacse the value of eguipment or
properly in vour declaration is less than its actual or new replacement value
(see also general average)
Barratry
intenlional sinking of a vessel by the master or crew fo the prejudice of, and
without the connivance of, the owner
Berth
any guay, jelly, pier, whatl or olier structurs or object alongside which
shins moor .
Breach of copyright
includes infringemeant of plans, patents, trade names, trade marks and
registered dasigns
Breakbulk

cargo {except bulk cargo) which is not in canying eguipment, when canied
on board a ship

4 ’ (2004.0
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Broker

an inslrance broker, cansultant or other intermediary or agent direclly or

indiractly invalved in dealing on your behalf as regards your insUrance

Bulk

uhpackaged goods of & :canmgmncm nature

Bullion

godd, silver or platinum in ars or similar bulk form

Bya-laws

as the casa may be:

»  |he Bye-Laws for the fime being of Throuah Transport Mutual Insurance
Associalion Limited ar

« {he Articles of Association for the lime being of Through Transport
Muleal Insurance Association {Eurdsia) Limited

Cargo - .

goods, including:

«  camying equipment uness supplied by you

» anmything used or intended to be used tn pack or secure poods, carmed
from one place to another place

in respect of which you confrast to provide sendices, or in which you have

an insurable interest

Carrying eguipment

any container, chassis, railer, rolling stock, genset, swap body, igloo and

anylhing else specified as carying equipment i your Assets Schedule

Cash

bank notes and coins (whethat ar nol currently legal tender) - and traveligrs

and bank cheques, drafts, credif and charge cards and any cards or

decuments enlifling the holder fo recelve cash, goods or Seivices

Cessaiion of work

lossidamage arising from

« cessation of work (total or-partial}

« cassation, intarruplion or retarding of any process oF cperation

as a result of strikes, lzbour disturbances or locked out workers - except

physical iossidamage directly causad by sbikers, locked ouf workers or

gimilar persons

Charter{charterad)

" afime, voyage, space or slet charter, but not a bareboat charter (charfered

under a time, voyage, space or slot charter)

Chassis

»  alrailer or semi-trailer designed to be haulad by a truck or tractar and
usad for the transporiation of conkainers or intermodal cargo

+ a part, including sparas and accessories, of a chassis

= plant, toals or materizls for the mainlenance or Eam_q of a chassis

Clean Up Cosis

cosls of removal of 8 pollutant after peliution of land, sea, the atmosphsre,

any watercourse or body of watar

Gombined single limit

the limif to which a total glaim in respect of one accident, paris of which

arise from diffarent rishs, will be subject
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Computer

a device which accepts infarmation in digitat form and processes it for

s0mme rasult based on a program or sequence of instruclions and which can

perform substantial computation, including numerous arithmetic operations

or logic aperalions - including the Base unit but not a keyboard, monitar or

other peripheral

Condition precedent

a condiien which must be fulfilled for the 8_._.mﬁ to be valid

Container

+ an article of transport of permanent character fitled wilth corner castings
m_um_.%nm__w__ designed to facilitate transport by more than ons mode of
cariage

= plant tools or malenals for the maintenance or rapair of 3 conlainer

Contract [contractual)

any contract ralating to your insured services, including a port statute, port

tariff and part regulations to which you are subject (under such & contract)

Conveyance

any ship, aircraft road vehicle or rall wagon used or intended ta be used

for he camiage of cargo

Customer

any person for whom you provide, direcily or through your subconiractors,

insyrad services ’

Damage protaction plan

an agreement bebweesn yoir and a cysfomer whereby, in refum for

additional prentium, the lessee is relieved of its ohfigalion under the leasging

m@h@.ﬂ to pay for repair of damage to equipment during the period of the

gase

Death, injury or #iness

includes zn.mu:m_ medical and funeral expanses

Death or injury

includss hospital, medical and funearal expensas

Declaration

dedlaration of information E_.___n: is to be provided by you to us in order Lo

calcudate youtr premium

Befamation

libel, slander and publication ar utlerance of disparaging material in

viodation of privacy righis

Deposit,

the parl of the premium payahle each aecount vear in advance, adjusted at

#:w ,m|nw:|m§m3 rate on he adjustment date, subject to any applicable

mirimum

Earthguake

inciudes seaquaks, tsunami and seismic activily

Electronic componanis

idagrated circuits, system boards and SIM cards, computer memony and

compuier procassors, CO-ROM drives, DVD drives, sound cards, video

cards and modems

Equipment

carmying or handling egquipment
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Executive officer

any directer, board member, commissioner, president, vice-president or

managarial employees

Expendable/replaceabls parts

flexibls drives, rapes, belts, chains, elevator and conveyor bands, batterles,

iyres, frailing wires and cables, flexible pipes and hoses, jointing and

packing materials, fransistors, kises and similar elactrical component

FOA Agent

Food and Drugs Administrafion US Resident Agent

Financial lessor

{essor of properlyfequipment under an agresmend or oplion to purchase

Fiscal representative

A person acling a5 representative for lax or duly puepeses or as ofherwise

defined in any applicable nalional or internationz! law or convention

Fixed premium

price for any part of price’ for insuranca which has not besn agreed to be a

rufual premium

Flood

rising water, surface watar, waves, tidal waves, fidal water, overflow of

slreams, rivers, lakes, ponds or olher bodies of water, spray from any

of the feregoing, att whether driven by wind or not

Fraight forwarder

a lransport operator providing services, which may include documeantation

ang cusloms clearance, as agent or principal, but sub contracting all

physical carriage and handling {o one or mora cperators

General average

sacrlfice or expendilure to save property invalved in a sea voyage, fo

which, in principle, all owners of the saved property contibute

propartionately (see also avarags)

Gross freight raceipts

pross revenus plus payments to agents and subcontractors in respect of

services as lransporl pperator, but excluding customs duty, sales taxor

similar fiscal charges, paid on behalf of customers

Gross revenug

revenua nel of payments to agenls and subcontractors in respect of

services as transport operator

Hancheld electronic products

products designed primanily for the storage, management, usea or

transrmission of information by electranic means {for example: organisers,

computer games, remote control devices), but not products in which the

alectronic companent only controls ancther, mechanical or other, function

(for example: foothbrushas, power tools)

Handling equipment

« anilem of machinery or other apparalus (not being an gircrafl,
container, leeomotive, sitp or trailer) used for the handling, movement
or storage of cargo or carrying equipment, and operations incidental to
such activities

+  apar, including spares and accessories, of handling equipment

«  plant, tools or materials for the maintenance ot repair of nandiing
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aguipmeant or of any cuslomer's eguipment
+ anything specified as handling ecquipment in your Assets Scheduke
Host Liguor
supplying alcoholic beverages in m._m course of your __._m_,__.mn SETViCces as
fong as you are not in the business of manufacturing, distibuting, selling or
senving alcohelic beverages
iliegal trade
handiing, movement, storage of, or ransaction in, people, goods, cargo o7
maney it the course of rade which is prohibiled by national law or
intemational agreementiconwvention
In writing/written
visibly expressed in any permanent mode, including telegram, fax and
eleclronic means
incur as an employer
includes incuring lizbility under any slate or private workers comnpensation
insurancs, disability benshts or similar law or scheme
Indemnity valua
the cost of replacing an item of insured equipmentfproperty with
equipmentiproperly of Ihe nearesl (bul no worse} fype, age and condifion,
and any labour, dismantling, freighit and ereclion costs of the replacement
equipmentproperly bul only to [he extent that the total of such costs dees
not axcead the instied valie
Indirect declarant
a persan making a customs declaralion in histher own name bl on behalf
of someone else or as olhemwise defined in any applicakle national or
international law or convenlion
In flight
the lime commencing with the actual lake off run of the aircraft and
centinuing thersafier unt il has completed its [anding run and its engines
are shut down
insanity
beceming incapable by reason of mantal disorder of managing and
administering properly and affairg
insured location
the location at wiich you provide any Insured senvices and in respect of
which the Managers have agreed that you are insured, and which is
includad in your Insured Location Schedule {or Assets Schadule)
insured property
praperly al the locafions specified in your certificate which is
+ specified in your cerfificate or
» third parly propedy in your carg, custody and control witich you anzs
legally fiable to insure against physical loss and damaps
Insured services
services set out in your cerfificate in respect of which the Managers have
agreed that you are insured
Insured value
an amounl, which may be new repfacement value, deprecialed value,
faderrnily value ar other agresd valire, which the Managers have agreed
Eiat we will pay in the evenl of the talal loss of an insured iterm
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Joint service parines

a ship operator or WVOC with wham you operate a joint service

Joint venture partner

an operalor with whom you pool equipment in order to operate ajoint

service

Lack cf due diligence

failura fo exercise reascnable skill, care and competence in bhe

circumsfances

Land

includes buildings and other things fixed to land 50 as to become part of it,

mines, subsoil and airspace

Landlord port authority

an gulhgrity which owns or is responsibla for the infrastructure of a port, Hut

which does not itself handle cargo feither directly or through

subcontractors) and which itself undertakes aclivities or oparales facilities

{either diracily or through subcanfractors) in respect of which itis instred

anly If, and fo the extent, specified in your policy

Leasefleased/lessorlessas

includes rent and hire, but excludes owning and re-positioning of camying

egiprment in respect of which payment is not madea or receivad

Leasing contract

a conlraci approved by the Managers for the purposes of your lessor cover

whersby you lease squipment to a cuslomer on terms, amongst olhers,

that the customer will be responsible for all physical lossidamage of lhe

equipment fofher than fair wear and tear) from the time the customer takes

delivery of it until either tha customer redstivers it lo you or you repossess

it, and will afso be rasponsiole for all third party liabililies arising from its

oondiion or use during that period

Liquidated damages

a fixed surn agreed in advance under your contract with your customer as

payable in the event of a breach of the confrack

Logistics operator

m_.. operator:
undartaking supply chain management, defined as ﬂ_m_._:_:m,
implementing and controlling the flow and storage of goods, services
and related information fram point of origin b point of consumption

+  oparating under confracts specified in your Approvad Contracts
Schedule which extend liabilily proviziens, for example: to just in ime
daiivary, assembly {inciuding packing, labelling and bar coding} and
financial peralties for failure to conform

Loss Payee

inciudes martgagees and morlgagars specified in your Loss Payas or Loss

Payee Joint Assured Schedule

Lamp su4m

a premium not subject to adjustment by means of an adjustment rate

Material information

infarmation and facts, and any changes in inforrmation and facts, which you

know or pught lo know, and which would influence us in fixing the premium

or determining whather we will take the risk or accapt an amendment which
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you saek, and, if so, on what tems, including:
+  any material changefaddilion to information already given
< any merger, amalgamadion or division affecting yvou
+  opening/closing of bisiness premises
Microorganism
maould, mildew, fungus, spores or other microorganism of any fype,
including any substance the presence of which poses aclual or polenlia!
threat to health s
Mutwzl pramium
price (or any part of price} for insurance which is subject fo supplerentary,
w%..____zonm and _.m_.mmmm premiums in accordance wilh Part £ of the Bya-Laws
(non vessel cwning carrier) - a carrer, who is not a ship operator, providing
freight forwarder services as a principal, usually under a bill of lading
Mavigational aids o
»  provision and maintenance of marine navigational aid
»  provision and maintenance of charled and advertised water depths
»  provision and maintenance of buoyage and lighling for fairways, wrecks
and chslruction .
« provision of navigalional information and warnings
Mew for ofd
withoul deduction for dapracialion
.Non-contractual
other then under a confract
MNuclear weapan
any weapon of war employing nuclear flasion or fusion or ofher like reaclion
or radioactive force or malter
Off lease [equipment)
edquipment which at 1he time of an accident giving rise to a ciaim under your
lessar cover was not on lease .
On lease {equipment)
gquipmenl which at lhe time of an aceident giving rise to & claim under your
lessor covar: .
« was on lease o your customer pursuant to a feasing contract or
«  had been leased fo your customer undsr a [easing condract which had
terminaled by reason of dafault or breach of the customer and had not
yet bean redeliverad to or repossassed by vou
Operation of airflald control towrar
includés control only of aircraft en the ground and dudng take off and
tanding. .
Operator
a person who owns, legses, charters or otherwise operates means of
transport or storage or hardling facililies specified in your insured Services
Owarsea ship ]
a ship carrying insured eouipment from one port er place 1o ancther when
the voyage includes a sea passage
Overspill claim
Ihat propordion of a political risks claim which is unpaid as a result of the.
iotal political risks claims for the polifical fisks ascount year exceeding the
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polilical risks maximeem and which is camied forward 10 the nexl political
risks account year

Ownfownadiownearship

includas leasa purchase and bareboat charter

Perscnal property

all property excepl land
Picking.

removaf of a full pallet of a singie product ling from a slorage posilion o
fulfil an ordar

Plocking

selaction of producls to fulfil an order of Jess than a full pallet

Pollutant .

any solid, liguld, gasecus or thermal indtant or conlaminant, including
smoke, vapour, soot, furmas, liguid, gas, ofl, petroleum substance or
derivalive acids, alkalis, chemicals and waste. Waste indudes malerials to
be recyded, reconditionad or reclaimed

Poilution .

the emission, discharge, dispersal, release or escape of a pollutant into er
upon land, sea, the almosphere, any watsrcourse or body of water which is
not naturatly present in tha environment in the amountsiconcentraticns
discovered

Pori authority

incdludes pori operator, harizour board, harbour authorily or harbour
operater

Precious jewellery

jewellery made from preclous stones o preciou s metal

Precious metal :

gold {any carat and any colour), palladium, platinum, sihver and objects
made of or plated with precious melsl (as defined here)

Pracious stones .

diamonds, emeralds, sapphires and rubies - except where made up inlo
precious jewellery

Products liabilify

liability for lossidamage of proparty or bedily injury arising from any

 produck, including containers packaging or kabelling, which:

is sold, supplied, erected, constructed, repaired, allered, treated,
converted, installed, processed, manufactured, tested, setvicad, hired
out, stored, carrled or dalivered by ar through you and
= has ceased ko he in your possession, care, custody or conlrol and
« s defective for the purposes of applicable products liability law
Professional services
includes preparationfapgraval of, maps, charts, plans, reports, surveys,
designs calculations or specifications and supervisory, mspection,
enginesring or data processing senvices and services of or in the nature of
a prefession which would normelly be insured by a prefessional indamnity
Insurer fwhether actually insurad or not) - and advice of a prefessional
nalure
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Project cargo .

cargo carried under & conlracl which requires you to accapt liakility:

«  if delivery is nof made within 2 me limil specified in the conlract, unfess
the liabilily is caloulated by reference to the freight in respec of the
Cargo or .

« for loss or damage fo cargo without a financial imit of kability based on
the weight or the number of packages of the cargg -

Quiet zs58

fraedorn from interference in enjoyment of the property by the seller or by

anyone claiming through the selier

Radicactivainuclear risks -

risks catised orincreased {dirocty or indirectly) by: .

+ ionising radiations from or contaminalion by radioaclivity from any
niuclear fued or from any nuclear waste fram combuston of nuciear fuel

+  the radioactive, toic, explosive or other hazardous properties of

»  an explosive nuclaar assembly or nuclear componeant theracf or

v sourea wiateral, special nuclear material or by product matenal as
defined by the LS Atomic Energy Act 1954 (and amendrmenis) or

« ragicaciive praducts carried as cargo - ather han excepled matfer

excepted matfer is defined under s26(i) of the United Kingdom Nuclear Installalions

Act 1865 as nuclear matter consisiing anly of ane ar mare of the following:

(e isninpes prapared for use for industria!, commersial, agricultural, medical or -
scientific plrposes ’ -

(i) natiral uramdum :

(ch any uranium af which isotope 235 forms nat more than 072 per cent.

(d) nuclear matter of such other description, if any, in such circumstances as may
be prescribed for, For the purpesas of the application of this Act to a relevant
foraign operater, a5 may be excluded frem the operation of the relevant
international agreenent by the relevant farsign law)

Refurbishment

slripping eguipmeni to its skeleton - in the case of a chassis this means to

axlesframe - and then replacing everyihing, whether if needs replacemenl

or not

Review date ' i

the date on which your policy is reviewed as siated in your certificate

Risk mapping mocdet

precise details are available from ihe Managers. Subject to this, and for

guidance only: ’ ]

For earthquakedricanic erdplion: .

Afghanistar, Albania, Armenia, Azerbaijan, Canada (flest Coast), Canary |slards,

Chile, Golombia, Costa Rica, Cyprus, Ecuador, Bl Salvador, Greece, Guam,

Guatamala, Honduras, leefand, india (Marth West), Indenasia (exct Kalimantan),

Iran, lsragl, [aly (part), Japan, Lesward & Windward Eslands, Mexdco, Marocco, Mew

Zealand, Micaragua, Pakistan, Panama, Papua Mew Guinea, China (earhquake

zones), Pary, Philippines, Taiwan, Turkey, USA {West Coast), Venezuoda

For sform:

Bangladesh, Beemuda, Carbbean, Fiji, Guam, Henduras, Hong Kong, India,

Indanesia, Matas, Mauritius, Maxico, Maury, Chine {flood zones), Philippines,

Reunicn, Soloman |slands, South Korea, Sei Lanka, Tawan, Thailand, Tenga,

Tuvaly, Vanuata, LS4 (below Virgina, East Coast & Gulf}
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For flood:

Bangladesh, Botswana, Chite [Merthd, Ecuader, Germany, Lndia, Metherlands, Paru,

Chinga fflond zonas), Thailand, USA (Mississipgi Della)

Road vehicle

& vehicle with integral maans of mechanical or eleckrical propulsion for use

on pubkic reads -

Rolling Stock

rallway wagon wilhout integeal means of mechanical or ehectrical

propLlsian ]

Seaman .

any person {including the master and apprentices] amployed as part of a

ghipBlcomplemant undar the lerms of a crew agreement or cihar contract

of service or amployment to serve on board a ship

Securities

boneds, negotiable inslruments or securities of aty kind

Semi-trailer

«  atfrailer constructed to be attached to, and supperled at its forward and
by, e fifth wheel device of a lractor - buk excluding for the purposes of
your policy any semi-trailer which is defined as & chassis

« g part, including spares and accessories, of a semi-trailer

«  plant, lools or materdals for lhe mainienance or repair of a sami-railer

Ship

boat (wheather self propelled or not), hovercraft and any other vessel or

structsra for use in navigation on, under, over of inwalar

Bhip operator

the pweer, part owhear, operalor, charterer or manager of a shin

Slot charter

an agreement Under which the shipowner agrees lo place a cerlain

number of container slots at the charterer’s dispasal

Space charter

an agreement Lnder which the shipownar agrees lo piace part of the shig

capaciy at the chartererfzdisposal

Specified lessoe

a iessee specified in your Specified Eesses Schedule

Statutory oiHigation .

any obligation, liability or discretion imposed by any legislative enactme nt,

decree, arder or reguiation having the force of law in any county

Storm

ineludes hurrizane, typhoon, windstarm, rainstoren or toenada

Strikes riots & civil commeotion risks

risks arising fram slrikers, locked-nut workmen or pergens taking part in

labowr disturbances, rfiots or civil commoticns

Strikes ricts & tervorist risks

risks arising from:

v siikers, locked-out workman or persons laking part in labour
disturbances, riots or civil commotions

» tewrodsls or persons acting from a pelitical motive

Subsidence

includes landslip and heave
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Terrorismiterrarist)

{an act of) any person or group(s} of parsans, whether acling alone or on

behalf of or in connection with any crganisation{s) or govermmeni{s),

cormmilted for political, religious er ideslogical purposes lo:

= overthrow or influence any government {de facto or de jure) or

*  pul the public in fear for such purposes by force or violenca

Terrarism class .

as dafined in fhe Pool Refnsurance Company Limifed 2002 nies for the

purposes of reinsurance of risks arsing from tarrorism. The classes are

{in brief):

« property damage’ _uE_m_;mm

+  progerty damage’ olher property {including handling equiprient]

«  business inlaruption

» ook debls -

Third party

anyane other than us, tha assured or a joint assured

Third party Hahility

+  liability for physical loss of or damage to third parly properly and wcﬂ
resulting consaguental foss

+ liabilily for death, injury or illness of any third parly., and for resulting
consequentiat [oss

Third party property

any praparty of a third parly except:

*  cargo

*  property |pased to the assured or a joint assured {for exarmple:
equipment, land or buildings)

Trailer

» avehicle, withoul infegral means of propulsion, designed to be hauked
by a trick or Iractor far the perpose of transporting goods - but
excluding for the purposes of your policy any trailer which is defined as
a chassis

+ @ parf, including spares and accessorias, of 8 Irailer

= plant, tools or materals for the maintenance or repair of a Irgiler

Transit storage

storage of cargo during, or immecdiafely before or afler, cariage (which is

olher than solely local distribuficn), if at the commencement of such

storage it was intended that the storage would not excesd 30 days

Transport cperator

a person undertaking transport of cargo, eilther direcily or throsah a

subcontracter, as specified af G4:2 - which may include transit mSBm e and

incidenlal handling

Unspecified lessee

8 lessee olher than a gpecified lesses

Valuable papers -

formal documents expressing properly, or debt, relations beiween parties

and classified as follows:

» share capital cerlificatas Jf if is possibla to receive credit frem a bank an
lhe document
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»  hond cerlificates - issued by both companies and govemments
« documents expressing proprietary interests including bills, chequas,
warranis, certificates of depasil, bills of lading and other commaercial
papers
« internatienal valuable papers incfuding eurnshares and evrobonds
Valuahle works of art
includes anfigues, paintings, fumiture, sculptures, tapestries, collectibles or
objects for display, if the valus exceeds US$20,000 esch item or set of
itermns .
Wertical tandeam Iift
Lift of maore than one confainer linked together vertically
War risks
:mwm calsed by the following:
war, chvil war, revolulion, rebellion, insurrection or civil m:_qw arising
tharafrom, or any hostile act by or against a belliperant power
+ caplure, seizure, arrest, restraint, defainment [piracy excepted),
confiscation or expropriation and the consequences thereof and
attempls thereat
+  miines, torpedoes, bombs, rockets, missiles, shells, explosives or other
simitar weapons of war
YWaar and tear
wastage, wearing away or wearing out of any material or parl aising from
naima_. usage or working, or other gradual deterioraion, rust, oxidisation,
goirasion, ar erosion, incleding slowly developing deformation, n_mnon_n,:
cracks or other flaws
Emﬂn_zm upbankruptey
in the case of & corporalion:
« the passing of a resoiufion for voluntary winding up
» an order being made for compulsory winding up
« dissalution
« appoiniment of a receiver or manager of ali or part of the business
or undertaking
« possession being taken by a secured party of any propery
+  commencing procaedings undar any insolvency laws to seek
pretaction from creditors or fo reorganise its affairs
« inthe case of an individual:
+ having a receiving order made against himfher
»  hecoming bankrupk
« making a composiiion or arrangemenl with crediters generally
Your country
any cauntry in which:
*  you are incorporated or
= the management of your business is conducted or
»  your pringipel place of business is situaied
Your product
any goods, other than real property, manufaciured, sold, handled,
distributed or disposed of by:
*you
« others frading under your name
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+  anyong whose business or assets you have acquired
Your product includes

fumished in connection with your goods or producls

*  wamanties or represenialions made at any time with respect to the
filhass, quality, durability, pecformance or use of your product and

« the providing of, or failure to provide, wamings or insfructions

Your work

« any work or operalions petformed by you or on your behalf and

+ any materials, parts ar m_n_:_ﬁ_.:m:* E:.__w:mn in connechion with this work
or operations

Your wonk includes:

= warranlies or representations made at any lime will respect o the
filness, gualify, durabiliiy, pedformance or use of your work and

+ the providing of, or falling 10 provide, warnings or instructions

ADDITIONAL INTERESTS

Loss payessin amumnﬂ of mnmn&mﬁ_
+  equipment or

+  propeny or

» ships

supplied or financed for use in the assured's insured services
and

mm_.mmam:_m undes which the mn:ﬁ..sm:susum:_&m:ﬁm are sup
financad

21

2.2

3.2

Payment

We will pay claims for physical loss/damage oq an item specified at 1
abowva:

To the.order of the assured - unleas and unil we receive notice from e
logs payea that the assured/joint assured is in default under the agresmeant
specified at 1 above

To the order of a loss payee specified at 1 above - on receipl of nolice as
at2.1

General Qualifications

We are not bound o pay as specified at 2.2 unlil the expiration of lhe next
two business days after raceipt of the nolice

The assuredioss payes will deanly identify the macﬁamzqnaum&asﬁ
Involved

53 20040
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If Ihe claim results from an accident which also gives rige lo ofher claims,
any deductitle or limit of fiability wili be apporioned pro rata

Cessar

Aloss payee will cease to be a loss payes:

as specified in the Schedule

on expirgtanmination of an agreement specified in the Schedule
on cancellationfcessalion of the assured's insurance

HNotice 0 Loss Payee

Motica to a loss payee will be sarved:

+ by postfax to the loss payes or its broker, at the address or fax number
tast recordad by the Managers

«  personally {on a directoriofficer in the case of a company)

Motice will be deamed served:

»  if sent by post - on the third day after posting

« if sent by fax - on the dake of fransmission

If wa have undertaken lo give notice regarding a similar matter kb another

loss payee or joint assured we may {but are not obliged to) give notice to

afl ioss payses/joint assureds within the longest period of nolice required

by the undertakings

Motice of Change

Wie will not agree io the cesser ar reduction of insurance of an item without
givivig 15 days notice o the loss payee - excepf - '

+ as specifed af G3:9.3

+  for warfslrkes rots & terrorist rigks

Wotice of Cancallation

[f wee give the assured notice of canceliation of insurance for non payment
of amaunts due, we will not cance] without giving 15 days notice to the less
payee

ADDITIONAL INTERESTS

Joint assured loss payess in respect of spacified:

»  equipmeant or

»  property or

* ships

supplied or financed for use in the assured's insured services

and

agreements under which the equipment/properiyfships are supplied or
firaresd
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+ inregpect of its inferest specified at 1 above

+ lothe exlent that the assured is insured

for

liabilities arising from condition/use of an item specified at 1 above
physical lossfdamage of an item specified al 1 above

general averageisalvage contributions in relation to an item spacified at 1
abova

41

42

5.2
53
5.4

8.5

5.6
57

Exclusions

A joint assured s nofinsured under this clause for liabilifes arising:
from the joint assured's own fault or negiigencs, or that of its servanls,
employees, agends or subcanlraclors

solely by reasen of the joint assured's own intarest in the
equipmeant/property'ship specified at {1 above

Payment

We will pay claims for physical loss!damage of an ilem specified at
above:

To the order of the assured - unless and until we receive notica fram he
loss payee that the assuredijoint assured is in default ender the agresment
specified at 1 above

To the order of a joint assured as loss payee specified af 1 abova - on
recaipt of nofics as al 4.1

Refationship of fnsureds®

If the assurad [Sinsurance ceases oris cancalled the insurance of all
fnswreds® will cease or be cancelled at the sama fime

Mo instrad® is insured for any liability io any other nsured*

nsureds® are jointly and severally iable for amounls due to us

Receipd by one /nsured® of a sum from us relieves us of lability to ail
insiireds*

Conduct of ene insured® disantifling it o recovery from us disentitles all
other insureds® in respect of lhe risk

A cystorner of one ingured® is deemead fo be a customer of all insurars®
Cormmunication between ug {or our represantative) and an fnsurec® will be
deamed o be wilkin the knowledge of all insureds®

*insured is defined for the purposes of this paragraph 5 onfy as the
assured and aif joint assureds under the same policy

Service of Notice
Servics of nofice on the assured {or its broker) is deemed to be service on
the assured and all joint assureds

Ceneral Qualifications

We are not bound Lo pay as specified at 4.2 until the expiration of the next
two business days after receipt of the nolice
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The assured/loss payee will cleary identify the equipmenlfpropertyfship
invalved

If the claim resutls from an accidant which alss gives riss to ofher claims,
any deductible or limit of liability will be apportioned pro rata

Cessar

Instirance of a joint assured will cease:;

as specified in the Schedule (in respect of the squipmeaniiproperlyfship ar
of thes joint assured)

an expingftermination of an agreement specified in the Schedule

on canceflation/oessation of the assured's insurance

hotice to Joint Assurad

Natice to a joinl assured will he served:

« by postfax to the joint assurad or its broker, at the addrass or fax
nurmber lasl recorded by the Managers

s+ personally {on & directoriofficer in the case of 8 company)

Notice will be deemed served:

+  |Fsent by post - an the third day after posting

= IF senl by fax - on the dale of transmission

If we have undertaken to give notice regarding a similar matter to anokhar

lngs payee or joint assured we may (but are not obliged to) give nolics to

all loss payeesfoint assureds wilhin the jongest peried of notica required

by the undertakings

Motice of Change

Wa will nel agree to Ihe cesser or reduction of insurance of an ilam withaul
giving 15 days nolice to the loss payee - except:

«  asspecified at G203

«  for warfstikes riots & terrorist risks

Motice of Cancatlation

If we give the assured netice of cancellalion of insurance for non payment
of amounis due, we will not canced witheut giving 15 days notice io the [oint
assured

ADDITHOMAL INTERESTS

Joint assureds in respact of specified agreemenis under which they provide
SEMICeS i

Liabililies incurrad in parforming sarvices specified at 1 abave:
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« ansing from the fault or negligence of the assured or an aperational
j@int assured
+  in the extent that ﬁ:m assured is insurad

Relationship of Insureds®

[f the assuredfBinsurance caases aor is cancalled the insurance of all
insyreds* will cease or be cancefled at the same time

Insurads* are jointy and severally [able for ameunts due to us

Receipl by aneg insured® of a sum from us relieves us of __mw_m_.n.. to all
msureds*

Conduct of one insured® disentitling it to _.manﬁmé from us disentilias alt
olher insureds* in respect of the risk

A custamer of one insured” 15 deemed to be a costomer of all instreds®
Communication betwaen us (or our reprasentalive) and an insurad™ will be
deemad to'be within the knowledge of all insureds*

In the event of a claim by ane insured® against another insured® the
claimant wilf be deemed to be a third parly. The n_mmz_m_az _En third party al
G6:2 is modified 1o this extant

*instred is dafined for the purposes of this paragraph 3 onfy as the
assured and aif joiné assureds under the same palicy

Service of Notice
Service of nolice on the assured {or its broker) is deemed 1o be service on
the assured and all joird assureds

Casser

Insurance of a jeint assured will cease:

as specified in the Schedule

on cassation of the assured's relevant insured services
on cancellationfcessafion of the assured's insurance

ADDITIONAL INTERESTS

Joint assureds in respeact of specified:

»  eglApment, land or premises - which fhe joint assured supplies for use
in lhe assured's insured senvices .

» agreemenls - under which the joint assured supplies the eguipment,
land or premiises

Ligbiliies arising from the condition or use of equipment, land or Emim.mm
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specified al 1 above - o lhe exient that the assurad is insured

31

41
42

44

4.5

@ oo o
B =

Exciusions

A foint assured is rot insured undar this clause for fabilites ansing:

from the joint assured's own fault ar répligence, or Ihal of its servants,
employees, agants or subcantractors

solely by rzason of the joint assured's own interest in the ng_.._BmE land
or premises specified at 1 abouve

Relationship of Insureds®

If the assursdidinsurance ceases or is cancellad the insuranca of all
insureds” will cease or be cancetled at the same lims

insurads* are jointly and sewvarelly liable for amounts due fo us

Receipt by one insured® of a sum from us relieves us of liability to all
insureds*

Conduct of one msured® disenkling it o recovery from us .“__wmsg_mm all
athar ingsyrecls® in reapect of the risk

A customer of ong insered” is deamed lo be a customer of all insureds*
Commurication between us {or cur representative} and an inswred® will be
deemead o be within the knowtedpe of all insureds®

In the evant of a daim by one insured® agalnst another insured™ the
dlaimant will be deemed to be a fhird party. The definilion of third party at
GE:2 is modified o this extent

*insured is defined for the purmoses of this paragraph 4 only a5 fhe
assured and all jainf assureds under ffie same policy

Service of Notice
Sarvice of notice an the mmmc.,mﬁ {or its hroker} is deemed to be senvice an
the assured and all joinl assureds

Cessar

Insurance of & joint assurad will cease:

as specified in the Schedule

on cessafion of the assurad's relevant insured servicas

on expinyenmination of an agreement spacified in e Schedule
on cancellalionfcessalion of the assured's insurance
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Joint assurads in respact of specified agreaments - under which the

assured or operational joint assureds parform insured services for the joint
assureds

Liabililies ansing from the performance by the assured or an opsrational

Joint assvred of sernvicas specified al 1 abova;

» arising from fault or negligence of the assured or operational joint
assered

+ fo lhe exdent that the assured is insured

32
3.3

3.4

3.5
3.6

3.7

5.1
5.2
53
54

Relationship of nsureds®

If he assuradfinsurance ceases or is canceliad the insurance of all
nsireds* will cease or be cancelled at the same lime

insureds® arg jeintly and severally iable for amounts due o us

Receipt by one insurad® of a sum from us relleves us of liabilly o all’
insureds® .

Conducl of one insursd® disentiting it to recovery from us disentitlas all
other instreds® in respect of the risk

A cuslomer of one insured® is deemed 10 be & gusfomer of ai imsureds®
{Communication between us {or our represeniative) and an insured® will be
deemed to be within he knowledge of all insureds®

In the event of a claim by one irsured™® against another insured* the
claimant will be deemed to be a third party, The definition of third party at
G6:2 is modified to this extent

*insured fs defined for the purposes of this paragraph 3 enfy as the
assured and alf join! assureds under the sama poficy

Sarvice of Notica

Service of nolica on the assured {orils broker) is deemed to be serice an
the assured and all foinl assureds

Cessar

Insuyrance of a joint assured wili cease:

as specified in tha Schedule

on cessation of the assured's relevant [nsured services

on cancetlationicessation of the assured’s insurance

on expingftermination of the agreement specified in the Schedule
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ADDITIONAL INTERESTS

Directors & Officers Joinl Assureds

Lizbilities arising from the assured{ffinsurad services - o the extent 1hat the
assured [or any joint assured) is insured for a claim directed apainst it

Relatlonship of nsureds*

If the assureddEinsurance ceases or is cancelled the insurance of il
insyreds” will ceases or be cancalled at the same time

Mo insured* is ingurad for any liabiify to any olher insurad®

Raceipt by one insured* of 2 sum from us religvas us of liabilily to all
insurads*

Conduct of one isurad® disentitling it to recovery from us disentitles all
ofher insureds® in raspect of the risk

A custormer of one insured® is deemed to be a customer of all msurads®
Communication between us {or our representative) and an instred™ will be
deemed to be within the knowledge of all insurads® .
*insurad is defined for the purposes of s paragraph 3 only as the
assured and alf foint assurads under ha same policy

Service of Notica
Senvice of nolice on Ihe assured (or ils broker) is deemed Lo be service on
the assured and all joint assureds

Soparate Insurance

Separate directors and officers insurance will be maintained for each joinl
assurad, to lhe exlent permilied by law. Insurance under this clausa {J5)
excludes claims insurable under this saparale insurancs {or which would
be insurable except for an exclusion, gualification, deductible or limil of
fiability}

Cessear

Insurance of a joint assured will ceasa:

as specified in the Schedule :

on cancellaiion/cessation of the assured's insurance
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ADDITIONAL INTERESTS

Connected Interests

Claims enforped against connected inlerests specifiad al 1 above:

» arising from the assured's insured sendces

« to the extent that the assured {or any joint assurad) is insured for &
claim diracted against it

3 Separate Insurance
Connected interests will insure their own oparations. Insurance under this
dause (J7) excludes claims insurable under this separate insurance {or
which would be insurable except for an exclusion, qualification, deductible
or limil of liability}

& Ceasser
Insurance under Hhis dause will cease:
4.1 a8 specified in the Schedula
4.2  on cancellalion/tessation of lhe assured's insuUranca
43  onthe connecled inferest ceasing -

ADDITEINAL INTERESTS

Connected interssts Joint Assureds

Ciaims enforced against the foink assured:

» arising from e assured's insured services

« o the extent that the assured (or any other joint assured) is insured for
a claim directad against it

3 Exclusions
A joint assured is nof insured under this clause for liabiliies arising from the
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joint assuradfdeuwn fauli or negligence, or thal of its servanis, employees,
agenls or subcontractors

Relationship of Insureds”

If the assured finsurance ceases of is cancelled lhe insurance of all
instirecis® will cease or be cancelled af the same ime

Mo insored is insured for any liabilily o any other insured®

Recaipt by one insured® of a sum from us relieves us of fiabiliy Lo all
insurads*

Conduct of one insured® disentitling it fo recovery from us disenlitles all
clher insureds® in respect of the risk

£ custorter of one insured® is desmed lo be a cuslomer of all insureds*
Communication between us {or our representatlva) and an insured™ will be
deemed to be within the knowledge of all insurads®

*insured is defined for the purposes of this paragraph 4 only as the
asswred and all foimE assureds under fle same policy

Service of Notica
Service of notice on the assured {or |ts broker) is deemed lo be service an
the assured and all joint assureds

Separate Insurance

Joint assurads will Insure their cwn operations. nsurance undar this
clause [J8) excludes claims insurable under this separate insurance (or
which would be insurable except for an axclusion, gualificalion, deductible
or limik of liability)

Cessar

Insurance of a joint assured will caase:

as specified In the Scheduls

on cancallationfcessation of the assured's insurance
on the gonnected interest ceasing

ADDITIONAL INTERESTS

Risks in q.mmUmnﬁ of insured equipment leased from the asstred lo the
extent that the assured is insured
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K] Relationship of insureds*

KN | if the assuradiSinsurance ceases or is cancelled the insurance of all
insureds® will cease or be cancelled at the same timea

32 Nomsured® is insured for any liabiliy to any other msuned®

33  Raceipt by one msured® of a sum from us relieves us of liahility io all
insurads*

34  Atthe Direclors discrelion, conduct of ene fnsured® disentiting it la
recovery from us disentities all ofher insurads® in respect of Ihe risk

35 A customer of one insured® is deamed to be a cuslomer of all instreds®

36  Communication between us {or our representalive) and the assured wifl be
desmed fo be within the knowledge of all insureds®
*insuved is defined for the purposes of this paragraph 3 only as the
assured amd all joint assureds under the same policy

) Service of Hoiice
Service of nolice on the assured (or its broker) is deemed o be sendice on
the assured and all joinl assureds '

5 Coessar -
Insurance of a joint assured will ceassa:

<51  asspecified in the Schedule
52  oncancellation/cessalion of e agsured's insurance
53  onlerminaiion of the lease concemed -

ADDITIONAL EINTERESTS

Oparalional Joint Assureds

Emgw_wmm._mnmmzu from the assured's insurad services - for which the
asaured woulld be insured if il had itsalf incurred the liabifity

3 Relaticnship of instrads® .

31 [ the assured @insurance ceases or is cancelled the insurance of all
insurads® will cease or be cancelled at the same time

3.2 Mo instired” is insured for any ligbilily to any other insureg*

33 Insureds® ate jointly and sevarally ligble for amounts due to us

34  Receipl by one insyrad® of a sum from us relieves us of liability to &l

insureds*
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Conduct of one insured* disentitling it to recovery fromus disentities all
other insureds® in respecl of the risk

A cusiamer of one insured® is deemed lo be a pustomer of all insureds
Communication betwaen us {or our representative) and an insured® will be
deemed to be within the knowledge of all insureds” ’
singirad is defined for the purposes of this paragraph 3 only as the
assured and alf joini assureds under the sama podicy

Service of Notice . _
Service of nofice on Ihe assured (or its broker) is deamad te be service on
the assured and all joint assireds

Cegssar .
Insurance of a joint assurad wili cease: '

as specified in the Schedule

an cancellaionfcassation of the assured's insurancs.
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