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for the Assured are specially authorized to receive payment of premium on behalf of
the Underwriters such premium being payment at inception date.

In the event of premium not being received prior to or within 60 days after inception date, this
Assurance shall be deemed to have ceased at Midnight of such dated.

Note: The attention of the Assured is particularly drawn to the fact that the contract is automatically
cancelled in the event of non receipt of premium within the period allowed by the above clause.
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