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兆豐產物船舶保險–Service Vessel Clause 
 

This insurance is subject to the insured vessel(s) being chartered or contracted on either: 

1.  an ‘unamended’ BIMCO Supplytime 2005 or 1989 form.  

Or 

2. a contract or charter party that reflects the spirit and principles of an ‘unamended’ BIMCO 

Supplytime 2005 or 1989 form. This must contain equivalent  ‘knock for knock’ liability and 

indemnity provisions and right to limit liability provisions and define a law and jurisdiction that 

is deemed to generally accept the 'knock for knock' principle. 

Service & Review 

As a service to our assureds, we recommend that any contracts falling outside point 1  (the 

'Unamended'  Supplytime 2005 or 1989 form) are submitted to the insurer for review. Contracts 

containing provisions outside of the above principles may require additional 'contractual liability 

insurance' in order to provide the assured with cover in relation to liabilities falling outside of 

standard P&I insurance.  

Warranted the large crane barge does not exceed safe working load. 

 


