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Public Authority Intervention Losses Sharing Clauses 

 

It is hereby agreed by both parties, this insurance contract covers any loss and or damage 

caused by insured-perils/accidents. But, ascertained by surveyors, damaged cargoes should 

have original due residual values which is decreased/ or lost due to public authority 

intervention. Under such circumstances, 25% of the losses of residual values, except as in 

returned goods, must be borne by assureds and insurers will indemnify the remaining 75%. 


