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SPECIFIED TERRITORY EXCLUSION CLAUSE

Notwithstanding anything to the contrary herein, all Specified Territory Exposures whether direct or
indirect, are excluded. The term Specified Territory Exposure includes but is not limited to any activity,
transaction, legal proceeding, operation, entity, subsidiary, headquarters, branch, products, good, property,
asset, services in a Specified Territory or, as applicable, delivered to, located in, originating in,
transitioning from, to or through a Specified Territory, as well as any person ordinarily resident in a
Specified Territory, the government of a Specified Territory as well as any entity owned or controlled by
an entity in a Specified Territory including, without limitation, affiliates outside of a Specified Territory.

Specified Territory means The Republic of Belarus, Ukraine, and/or The Russian Federation.



