t? KUENRRBBERAT
Chung Kuo Insurance Company, Limited

CHUNG KUO Directors’ and Officers’ Liability and Company Reimbursement
Insurance Payment and Gratuities Exclusion
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It is hereby understood and agreed that the insurer shall not be liable to make any payment for loss in
connection with any claim made against the insured directly or indirectly arising out of, based upon or
attributable to, or in any way involving:

(i) payments, commissions, gratuities, benefits or any other favors to or for the benefit of any full or
part time domestic or foreign governmental or armed services officials, agents, representatives,
employees or any members of their family or any entity with which they are affiliated; or

(if) payments, commissions, gratuities, benefits or any other favors to or for the benefit of any full or
part time officials, directors, agents, partners, representatives, principal shareholders, or owners or
employees, or affiliates(as that term is defined in The Securities Exchange Act of 1934, including any
of their officers, directors, agents, owners, partners, representatives, principal shareholders or
employees) of any customers of the company or any members of their family or any entity with which
they are affiliated; or

(iii) political contributions, whether domestic or foreign.

Subject otherwise to the terms, exclusions and conditions of this policy.
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