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It is agreed that the Section 4, Exclusions, is amended by adding the following:

4. EXCLUSIONS

Major Shareholder

The Insurer shall not be liable to make any payment for Loss in connection with any Claim
made by or on behalf of any person or entity holding beneficially or otherwise more

than

% of the issued share capital of the Company.

For clarity, this exclusion shall not apply to any Claim against an Insured Person which is
brought by a Major Shareholder if such Major Shareholder's Claim is instigated and
continued totally independently of, and totally without solicitation of, or assistance of, or
active participation of, or intervention of, any Insured in relation to the pursuance of such

Claim.

The title and any headings in this endorsement are solely for convenience and form no part

of the terms and conditions of coverage.

All other terms and conditions remain unchanged.
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