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It is agreed that Section 4, Exclusions, is amended by adding the following:

4.

EXCLUSIONS

Financial Insolvency Exclusion

The Insurer shall not be liable under this Policy to make any payment for Loss arising from
any Claim made against the Insured or Company subsequent to the date upon which the
Company becomes Insolvent. Provided always that this exclusion shall not apply where the
Insured or Company establishes to the satisfaction of the Insurer that the Claim would have
arisen notwithstanding that the Company was Insolvent.

For the purpose of this exclusion, the term "Insolvent” means a body corporate: -

a)
b)
c)

d)
e)

f)

9)

that is unable to pay its debts as and when they fall due: or
in respect which an application for winding up has been made; or
in respect of which a liquidator, provisional liquidator, receiver, receiver and manager or
official manager has been appointed (whether or not by a court); or
that has executed a deed of company arrangement that has not yet terminated; or
that has entered into a compromise or arrangement with another person, the administration
of which has not been concluded; or

in respect of which an administrator, has been appointed or that is under administration;
or
that has made any filing of or for bankruptcy, reorganisation or rehabilitation pursuant to the
bankruptcy or similar laws of any jurisdiction.

The title and any headings in this endorsement are solely for convenience and form no part of
the terms and conditions of coverage.

All other terms and conditions remain unchanged.
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