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It is agreed that the Section 4, Exclusions, is amended by adding the following:

4. EXCLUSIONS
Initial Public Offering Exclusion
The Insurer shall not be liable to make any payment for Loss or Loss in connection with any
Claim based upon attributable to, or arising out of any Wrongful Act that actually or allegedly

committed in connection with an actual, attempted or proposed initial public offering of any
securities issued by the Company.

The title and any headings in this endorsement are solely for convenience and form no part of
the terms and conditions of coverage.

All other terms and conditions remain unchanged.
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